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THE MONEY MARKET. 


Ir is becoming more apparent that those who looked for 
a sharp fall in the value of money at the beginning of the 
new year are likely to be disappointed. During the past 
week rates have declined, as is always the case when the 
market is flooded with the dividend payments. Already, 
however, the fall has been checked, and has given place to 
an upward movement, which will probably now 
make further progress. For it is evident that 
the dividend distributions have not added much 
to the market supplies of money. It is true that 
the private deposits were at the date of the last Bank 
return nearly four millions larger than they were a 
month previously. In the other securities, however, 
there was during the same period an increase of fully 
three millions, which shows that the augmentation in 
the deposits consisted mainly of borrowed money, and 
when that is repaid, as much of it will now have 
been, no large excess will remain. Thus, even at 
present, the market is not greatly over supplied, and 
from now until the end of the quarter the supply will 
continue to be steadily and largely curtailed by the 
revenue collection. The tendency, therefore, will be for 
rates to approach more and more closely to the Bank 
rate, and the question of chief interest thus comes to be 
whether that is likely soon to be reduced or not, 
Any immediate reduction appears at present very im- 
probable. Indeed, the Bank directors would stultify 
themselves if they did make a reduction. They advanced 
their rate to 5 per cent., because they felt it necessary that 
the stock of gold in the country should be augmented, 
and they are bound to maintain it there until it has 
served its purpose, which it certainly has not yet done. It 
is not, therefore, until gold is attracted here to a fair 
amount that the rate can be consistently or safely reduced, 
Of course, a 5 per cent. rate should not be maintained a 
day longer than is necessary, and for that reason, if as ap- 
pears probable from this week’s return, the Bank directors 
took up a portion of the last issue of Treasury bills, then 
they acted very injudiously. Had they left these to be 
absorbed by the market, they would, pro tanto, have 


diminished the floating supplies of money, and helped to } 


ake their rate more speedily effective. And it is 
ceed to be holding up rates with one hand and beating 
them down with the other. But however that may be, 
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the Bank is now, in a measure, bound to use the control | 
which it will soon acquire over the market to keep the 
rate for a time at a point sufficient to draw gold hither ; 
and that, judging from our recent experience, must be a | 
higher rate than prevails in the open market at present. | 


Bank Rate and Market Rats. 
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MR CHAMBERLAIN’S THEORIES OF PROPERTY. 


Mr CHaMBERLAIN, in the closing part of the speech which 
he delivered to his admirers at Birmingham on Monday, 
indulged in some strange language. According to the 
President of the Board of Trade, every man is born into 
the world with certain natural rights, among which is 
included “a right to a part of the land of his birth.” 
“All these rights have passed away ’’—which means, 
we suppose—for it is difficult to understand how “a 
natural right’ can cease to exist—that by the operation 
of the various causes which Mr Chamberlain 
described, such as the apathy of the people and 
the fraud and violence of the aristocracy, they can no 
longer be effectively exercised or enjoyed. Mr Cham- 
berlain thinks that it may be difficult, and, perhaps, 
impossible, to get rid of the institution of private 
ownership. But he is strongly of opinion that society 
must pay a “ransom” to the men who would “ make short 
work of private ownership if they were left alone.” 
“Society owes to these men something more than mere 
toleration in return for the restriction which it places 
upon their liberty of action.” (The philosophy of Robin 
|| Hood, or even Jack Sheppard, we may remark in 

passing, has rarely been more neatly formulated than in 
this felicitous sentence.) In what way, then, is Society to 
discharge itsdebt? Mr Chamberlain’s answer, in so far 
as it is specific, is disappointingly commonplace, and the 
moment it gets beyond the well-worn items of the con- 
ventional Radical programme it becomes provokingly 
vague, The abolition of the Game Laws (whatever that 
mans), the improvement of the dwellings of the poor, 
and even free education, are remedies which, whatever 
their value may be, can hardly be said to possess the 
merit of originality. There is more novelty in Mr 
Chamberlain’s suggestion that the opposition which 
wrecked his ill-fated Merchant Shipping Bill will dis- 
appear with the spread of juster views of the “ rights of 
property.” But what does he mean when he hints at the 
necessity of “legislation which will lay the heaviest 
burdens on the shoulders best able to bear them”? And 
how does he propose that the State shall « replace the 
labourer on the soil, and find employment for him, without 
on —e into competition with the artisans of the 

wh’ 


The whole of this curious passage would be quite un- 


worthy of criticism if it proceeded from any other mouth 
than that of an ambitious Cabinet Minister, who has also 
the reputation of being a shrewd man of the world. Its 
sole interest arises from the light which it throws on Mr 
Chamberlain’s estimate of the intelligence of the de- 
mocracy which he aspires to lead. He has probably not 
given much attention to philosophy, but it is difficult to 
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suppose that he can seriously believe in the crude and’ 
grotesque theory of “ natural rights which he expounded 
with so much solemnity to the Birmingham artisans. If 
he will read a few pages of Lassalle or Karl Marx, he will 
discover that the “natural right” of the workman to 
by far the larger part of that share of the 
is industry which at present goes to the 
demonstrated at least as easily as that, 
to participate in the soil, which Mr 
ives to follow from the fact that a man 
i He will find, further, that the large 
fortunes of employers are quite as obnoxious to the classes 
whom he is so anxious that Society should conciliate, as 
the overgrown estates of the aristocracy, or the game 
preserves of “foreign speculators.” If Mr Chamberlain 
is going to initiate a crusade against “ private ownership,” 
he may depend upon it that his followers will not draw 
the line at the owners of land, or even at that equally 
reprehensible class—the owners of ships. 

Mr Chamberlain, of course, knows perfectly well the 
value of the institution of private property, and he is not 
going to commit political suicide by joining the movement | 
for the nationalisation of the land, which will, sooner or 
later, incorporate among its aims the nationalisation of 
capital. So far as we know, he has never even associated 
himself with any attempt to better the condition of the 
working classes by securing them the chance of a larger 
share of the produce of their industry. All this clap-trap 
about “natural rights,” this wistful looking-back te a 
golden age, when Society placed no “restriction on the 
liberty of action ” of people who coveted their neighbours’ 
property, these hints at the possibility of legislation which 
will “replace” the labourers on the land, and at the same 
time protect the town artisan from competition, mean 
absolutely nothing. They are the commonplaces of the 
lower kind of demagogie oratory. Why, then, does 
Mr Chamberlain resort to them? We can suggest only 
two possible answers to this question, neither of which is 
creditable to him. It maybe that he has such a contempt 
for the taste and the judgment of the classes whom he 
has shown himself so eager to enfranchise, that he 
imagines the best way to their sympathies to be by covert 
appeals to their cupidity, conveyed in the jargon of a 
bad philosophy. Or it may be that by these vague and 
equivocal echoes of the teaching of Mr George he hopes 
to sweep into the party net the land nationalisers, who, in 
Scotland, at any rate, promise to give some trouble at the 
next general election. But whatever may be Mr Chamber- 
lain’s motive, it is obvious that language such as he used 
on Monday, coming from the lips of a Cabinet Minister, 
is calculated to raise wild hopes, to discourage sober 
political action, and to lower the whole standard of public 
life. Both in substance and in tone it can hardly have 
failed to be most distasteful to his colleagues—to Sir 
Charles Dilke, who never forgets on the platform that he 
is a trusted and responsible statesman, quite as much as 
to Mr Gladstone or Lord Hartington. We do not know 
that it is worth their while publicly to repuliate Mr 
Chamberlain’s tall talk. But the President of the Board 
of Trade would do well to reflect seriously, whether the 
few stray votes which he secures by performances ‘of this 
kind are worth the cost which he pays for them, in the 
steady falling away of his own reputation, and the growing 
alienation of his more sober-minded supporters. 
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THE EXTINCTION OF MERCENARY 
ARMIES. 


Tue perplexity in which M. Ferry finds himself, and which 
is revealed to the outer world by the dismissal of his 
Minister of War, General Campenon, calls attention to 
a remarkable change in the position of the continental 
States, arising from the universal adoption of the con- 
scription. They can no longer levy mercenary armies. M. 
Ferry’s trouble is, that he wishes to fight China in a 
serious way, that is, he wishes to march upon Pekin, and 
with 400,000 soldiers cantoned over France, he has no 
troops available for the war. He cannot, as General 
Campenon argues, send out an army of, say, 50,000 men, 
without drawing off all the best soldiers from all regi- 
ments, and so demoralising the Army, or without, as an 
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alternative, sending out one of the eight territorial divi- 
sions complete. To do the latter, he must call out the 
reserves for garrison duty, that is, fine them cruelly by 
withdrawal from their occupations, and this would be 
resisted by all the members for the district, and perhaps 
give rise to an insurrection. The natural course in such a 
position is to form an army of volunteers from all coun- 
tries ; and fifty years ago they could have been readily got 
together, but to-day it is impossible. The officers could 
be found, sufficient pay being granted, with some ease, for 
the number of gentlemen trained in different services, 
fairly acquainted with French, and willing to turn soldiers 
of fortune, is considerable, though it is less when France 
offers commissions than in any other service. The French, 
though not averse to foreigners, are jealous of them, and 
will not allow them to rise to high command. But the 
officers being obtained, where are the men to come from? 
All Europeans, except Englishmen, have passed through 
the conscription, and have come out of their enforced term 
of service with a resolution never to serve except under 
compulsion, or when resisting an invasion of their own 
country. They dislike the work, they have arranged their 
lives on the idea that their corvte once performed, they 
can stay at home or emigrate, and unless hopeless 
of a maintenance, they never volunteer. It is 
doubtful if a succession of armies of any size could be 
drawn together from among them on any terms; and even 
to secure 30,000, who would be principally Swiss, Bel- 
gians, and men from Eastern Europe, the wages must 
be excessively high—so high, that the regular army would 
feel an active discontent. The regulars and the volunteers 
would quarrel, and to use volunteers only in a great 
expedition would not be perfectly safe, and would in no way 
redound to the glory of the national army. A mercenary 
force could, in fact, be employed only as a modest 
auxiliary force, and in that capacity would not seriously 
relieve the difficulty felt by M. Ferry, who says he can 
form a colonial army, but does not do it, except by form- 
ing a general service corps, partly of desperate foreigners, 
and partly of men who would otherwise be marines. The 
total of that force has never reached 20,000 men, and it 
is overworked. The difficulty is not peculiar to France, 
for the Dutch, who can afford anything, have felt it very 
keenly. They really wanted such an army with which to 
conquer Acheen, and offered large wages, but except a 
few hundred Germans, by no means of the best kind, they 
could not get the men together, and the war, in itself a 
small one, lingered on from positive want of the men with 
which to finish it. Those who were obtained were not 
always submissive to discipline, and though brave, were, 
of course, wanting in enthusiasm for the cause. The idea, 
in fact, has been found impracticable, and the continental 
Powers are greatly limited by the failure in their exertions 
beyond seas. They must either wage every petty war as 
if it were a great one, with their own men, and thus make 
the conscription unbearable— the men and their families 
dreading the hospitals and the extra term of service which 
is indispensable—or they must work beyond seas with 
minute forces, which does not suitthem at all. Indemanding 
military service from everybody the new organisers of States 
have dried up the sources from which volunteer armies can 
be drawn, and have changed their national armies into 
splendidly-drilled militia, principally available for defence. 
But it will be asked, why should not wealthy States 
like France raise entire armies of auxiliaries from 
Asiatics and Africans alone. The Romans did thus in 
ancient times, and England has done it in recent years, 
and why cannot other States imitate their example? No 
— satisfactory answer can be given to that question. 
t is even possible that if Europe divides the world, as 
appears just now to be possible, serious and successful 
experiments may be made in this direction. The answer 
for the present, however, appears to be this. Such armies 
are not really trustworthy when severe work is to be done. 
Asiatics and Africans are both brave and both capable 
of discipline, but they do not make up armies which can 
be trusted to act alone. They have when contending 
with Asiatics or Africans none of the inherent superiority 
of the Europeans, so undeniable, though so difficult to 
explain, and must therefore be employed in great numbers, 
which is a costly mode of making war. They are not, 
moreover, and cannot be made as amenable to discipline as 





Europeans; they have no natural desire for the success of 
the country which employes them, and the possibility of 
mutiny always existsamongthem. Even the British Govern- 
ment, though it employed only its own subjects, and 
treated them better than soldiers were ever treated in the 
world before, allowing them to resign, in fact, as if they 
had been domestic servants, were not able in a hundred 
years to secure perfect fidelity in their Sepoys, and were at 
last compelled to meet them with European soldiers im 
the field. Now, though mutiny is not quite so ruinous an 
affair as it looks, and though States have survived mutiny 
ona great scale, as witness Turkey and Spain, and, during 
one short period, even France, the least suspicion of 
infidelity to the national cause makes soldiers worse than 
useless. An Egyptian army might in a critical hour be 
ruinous to England, an Annamese army to France, and 
neither Power will commit to either force serious or vital 
operations. Besides, the auxiliaries could not do work on 
a great scale. The brilliant courage of some Asiatic and 
African races like our own Sikhs and Rajpoots, the 
Soudanese Arabs, with whom we are now fighting, the 
Mussulman Arabs of Western Africa, or the “ Turcos’’ of 
Algeria, does not suffice to make them effective cam- 
paigners. They will not fight well when they dislike the 
work, as, for example, our Rajpoots did in the first Afghan 
war; they are liable to unreasonable panics, and they never 
can stand up against defeat. These difficulties, or some 
of them, may be got over, especially if a European State 
is ever strong enough to carry out the Mameluke principle, 
and secure its soldiers while children—a scheme which 
in many Asiatic countries would not be difficult—but to 
overcome them will be a work of time, and for the present 
no State except our own will form a strong mercenary 
army of dark men. This inability, like the mability to 
raise European volunteers, throws the continental States 
back upon their conscripts, and greatly interferes with their 
power either of conquering or garrisoning Asiatic or 
African possessions. Of course, if a nation grew enthu- 
siastic, if Germany, for example, insisted on conquering 
Western Africa, the difficulty would vanish, for the con- 
scripts would be expended as in a European contest, but 
the signs of such enthusiasm are not as yet strong. The 
educated classes in France, Germany, Italy, and Spain dis- 
play some eagerness for any acquisitions which are tolerably 
easy, but the people, including the armies, have shown no 
disposition to make great sacrifices for such an end, and 
the most trusted popular leaders on the whole demur to 
the policy of ultramarine annexations. Even in Germany, 
where the journals display a certain unanimity of opinion, 
the Members are reluctant to vote small sums for new 
colonial agents, and the colonising societies anxiously 
declare that the first objects of their efforts are commerce 
and pecuniary profit. Conscription, upon the whole, has 
weakened rather than increased the national power of 
fighting beyond seas. 





RAILROAD LEGISLATION 
FINANCE. 


Next week the Italian Chamber of Deputies will re- 
assemble in order to begin the special debate on the Rail- 
way Conventions Bill, a general outline of which appeared 
in our issue of November 15th. Our anticipations as to the 
uncompromising opposition by which this measure was likely 
to be met at every step have been fully realised during the 
general debate which was brought to a close just before 
the Christmas holidays, and a cursory glance over the 
general debate, which lasted over about twenty-one sittings 
with as many as forty-five speeches, would be sufficient to 
satisfy most people that the weight of authority and argu- 
ment has been on the side of the opposition. With a very 
few exceptions, the leaders of the several political parties 
and fractions, and the highest financial and engineering 
authorities in the House have either by speech or by vote 
opposed the Bill, which recruited some able defenders 
plceded exclusively on the official benches of the Ministry 
and of the committee appointed for its considera- 
tion. At last, several votes Soaien been taken on different 
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motions, the Ministerial majority rapidly dwindled from 
82 to 49, some of the best supporters of the Government 
having voted against the Bill, and there is scarcely room to- 
doubt that it would have been lost but for the considera. 
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THE CONTINENTAL SYSTEMS OF 
TENURE OF DWELLING-HOUSE. 


In April last a circular was addressed by Lord Granville 
to Her Majesty’s representatives abroad, asking them to 
report upon the systems of tenure of dwelling-houses 
which prevail in the States in which they reside. The 
circular owed its origin to the agitation here in fivour 
of the enfranchisement of leaseholders, and the points upon 
which information was more especially asked for were 
whether on the Continent the same system of tenure is 
made to apply to urban as to rural dwellings; whether 
houses are generally freehold or leasehold; and whether 
the system of letting the land on long building leases, at 
the end of which the houses erected upon it become the 
property of the landlord, prevails to any extent. Upon 
all those questions our representatives have reported 
pretty fully, and the Parliamentary paper containing their 
replies, which has been issued this week, is interesting 
reading. 

Dealing with the countries in their alphabetical order, 
we have first Austria, from which the report is that both 
as regards town and country property, leaseholds and 
building leases are unknown, although there is nothing in 
law to prevent such agreements being entered into. In 
Belgium also there exists no distinction in the system of 
tenure between urban and suburban dwellings. Houses 
are generally constructed on ground acquired as freehold, 
the price of which is payable either on entering ito 
possession or by instalments, the vendor having a lien 
upon the building until the site is fully paid for; and 
building leases, although forbidden by no law, are not 
entered into. In Denmark the broad principle is that 
every man possessing land or tenements should hold 
them in fee simple, although to this rule there area few 
exceptions. The provisions of the French law are equally 
applicable to urban and rural property, and considerable 
latitude is allowed to vendors or lessors as regards the 
conditions they may desire to attach to sales or leases. 
Land is sometimes let upon building leases, the houses 
reverting tothe landlord at the end of the term, leases of 
this kind generally exceeding thirty years, and the annual 
rent being calculated on the principle that the lessee should 
not only obtain an annual income varying from 4 to 6 per 
cent. of the capital expended, but that the money laid out 
on the building should be redeemed. According to the 
German law, plots of ground can only be sold as freehold 
property, and while building leases would not be illegal, 
they are not known in practice. Freehold property is almost 
the universal custom in Greece, and in the case of houses 
that are let, the landlord is bound to keep the house in 
repair, and pay all rates and taxes. The Italian law enables 
tenants to redeem rent by paying an amount equivalent to 
twenty times the yearly rent, and the tendency is for all 
property to become freehold. In the Netherlands, as a 
general rule, property in land or houses is held as freehold, 
no limited ownerships such as eopyhold andfothers which 
exist in England being known. The system of leasehold 
obtains in Russia only in towns, and even thereit is scarcely 
known, and although building leases are permissible they 
are uncommon. And finally, in Norway and Sweden, the 
law is, that at the end of a lease the lessee has the right to 
remove his buildings of every description, all other improve- 
ments falling to the ground landlord. If, however, it be 
expressly stipulated in the lease that the house or buildings 
are to become the property of the ground landlord, the 
stipulation must be observed. 

Such, very briefly’stated fare the systems of tenure which 
prevail elsewhere, and it cannot be said that the informa- 
tion obtained lends any support to such drastic measures 
for the enfranchisement of leaseholders as those contained 
in the Bill which Mr Broadhurst introduced last Session, 
and will again seek to prosecute during the present Session. 
The Member for Stoke would not only make leaseholds 
illegal, but would empower any existing leaseholder whose 
term has still twenty years to run to expropriate the free- 
holder on terms to be fixed by a county court judge. He 
wishes, in other words, to abolish here the freedom of 
contract which is now shown to prevail almost everywhere 
else. It will, of course, be said that in these other coun- 
tries freedom of contract has not produced the same 
effects as it has done here. This, however, means only 
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that each country has adapted itself to its own peculiar 
circumstances; and while it is true that the system of 
leaseholds has been productive of some evil results, these 
may be remedied without the adoption of. such heroic 
measures as are proposed. The great fault of the lease- 
hold system is, that it divorces ownership from respon- 
sibility. The ground landlord, while retaining his 
proprietary rights, evades the responsibilities of pro- 
prietorship, and if, as in Austria, the law refu to 
recognise the leaseholder, and made the freeholder 
primarily responsible in all fiscal and sanitary matters, 
a great change for the better would probably be effected. 








INTERNATIONAL CONTRACT LAW. 


WE propose to add to the series of aiticles which we have 
laid before our readers from time to time on the applica- 
tion of International Law to commerce some remarks on 
what are usually called foreign contracts. 

The term foreign contract 1s one in common use, though 














we doubt very much its convenience, or its power of con- | 


veying its real meaning. Of courseif a contract, entered 
into in Berlin between two German merchants, were to 
become the foundation of an action in the English courts, 
every one would call that a foreign contract, and rightly 
so. But if the merchants were both English, or if one 
of them only was an Englishman, and he not living in 
Berlin, then there would be some hesitation in calling 
either of the contracts foreign, and yet they would both 
be foreign contracts strictly so called. What, then, is a 
foreign contract? It is one made under the auspices of a 
law foreign to the court in which a dispute arising out of 
it could be tried; and being made under the auspices of 
that law, or rather being made in the territory all acts 
done within which are subject to that law, the solemnities 
prescribed for the due making of contracts must be 
observed, and the rules of construction provided for the 
due interpretation of contracts must be followed. This 
involves somewhat curious results: Two Englishmen, 
travelling for pleasure on the Continent, enter into a 
contract, both parties undertaking to do some act when 
they return home. Does the rule apply in such a case? 
Clearly, although we admit that its application at firat 
sight seems somewhat anomalous. It was, in fact, such 
extreme cases that led the early writers on International 
Law to contend for other rules of construction. Of the 
opposite doctrines supported by them, there is one which 
would make the law of the place of the defendant's 
domicile the paramount rule; another, that of the place 
where the subject of the contract is situate; and another, 
that of the place of performance. With such a divergence 
of opinion it is not to be wondered at that an exeeptiom 
has been grafted on to the broad rule. The parties may 
of themselves agree to submit their contract to the rules 
of construction of another country. Thus, in the extreme 
case-which we have given above, a few words introduced 
into the contract, that it is to be construed by the law of 
England, might possibly have a world of difficulty. Of 
course if no s agreement is arrived at, the original 
rule must stand, unless it can be reasonably inferred that 
the application of English law was contemplated, a 
difficult question of fact which the judges are required to 
determine. This exception sufficiently accounts for those 


cases in which the law of the place of performance has |P~ 


been applied. 

But it will be observed that this conflict of opinion 
relates only to the second part of the rule we have been 
considering, to the law applicable to the contract so far as 
its construction is concerned. There is no divergence of 
opinion at all on the first part of the rule, which deals 
with the solemnities or formalities of making a contract, 
Among these solemnities are—the writing where necessary, 
witnessing signatures if necessary, and the stamping 
required for validity by the revenue laws. If, therefore, 
English merchants abroad enter into a contract for the 
performance of certain acts in England, very possibly @ 
jury might infer an intention to submit it to Ee 


glish rules || 


of construction ; but if by the law of the country where it | 


was concluded it is void for the omission of “7 such |} 
0 


formality, it is void everywhere, and an action for its 
breach or for specific performance will not lie on it in 
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e ak dh eS ialaneclangiiatadion 

sever > | .arently two elements, the place of breach and the place 
ash igen; however; $6 She eT TS eae. ef cortinneennes but it is at once obvious that these are 
synonymous terms. Breach is non-performance, and 
where there has been non-performance there also should 
have happened the act of performance. The im- 
portance, however, of the application of this rule to 
foreign contracts lies in the true determination of this 
place of breach. Whereas for the rule of construction it 
was essential to discover the place of making, for the rule 
as to bringing actions this place of making is of no im- 
portance, but gives way to the place of non-performance. 
We cannot do better than resort to the concrete cases 
already considered. In the case of the horse we saw that 
the contract was made in London. If the horse is sent off 


question is settled, and we are enabled to say with abso- but not paid for, the rule 18 that, although (except in 
lute accuracy when a proposal has been accepted, and an the special cases) a plaintiff is bound to go to the de- 
irrevocable ‘contract has been entered into. The same |/fendant, yet the buyer is also bound to seek out the 
principles apply to the present case. Seeing that a pro-! seller and pay before demand. Thus, transmission of the 
posal may be recalled until it be accepted, and that an | price by. post, unless it be at the vendor's request, does 
acceptance once sent on its mission to the proposer cannot | not discharge the purchaser until it arrives in the seller's 
be recalled, it follows that there is no contract until that | hands ; therefore payment for the horse was to be in 
acceptance is sent off, but that the moment it is sent off London, and in case of non-payment, the breach has 
a contract comes into being. Where, therefore, the con- occurred in London. Again, suppose the horse is not sent 
tract comes into being, there, of course, the contract is off to the buyer. On the same principle, the horse having 
made, and the country in which it is made supovlies the | to be delivered in Paris, its non-delivery constitutes a 
law forming it. Let us examine a concrete case. A. in breach of the contract in France. In the same way non- 
Paris writes to B. in London, 1 will buy your horse if you | payment for the book constitutes a breach in England. 
will sell it for £50. B, answers by letter, I will sell it for | In dealing with the subject we have endeavoured to steer 
£50. The contract is complete the moment B.’s letter is | clear of legal technicalities and the very many special 
posted in London, and in London the contract is made, | contracts which from their nature import other prin- 
consequently the English law is applicable to it. Again, A. ciples of law into the discussion, feeling sure that the 
in Paris writes to B. in London, ordering a book to be sent | statement of the general rules, illustrated by their ap- 
to C.in London. B. accepts the proposal, and sends the plication to simple examples, will be of some utility to 
book as ordered; here also the contract is completed in | our commercial readers. 

England. Yet again, suppose the book is to be sent to A in 
Paris. The book is sent off; if by post, it being beyond 
the sender’s recall when posted, the contract is completed 
when posted in England; but if by messenger or rail, the 
sender having the right to stay its delivery up to the very 
a ens ry ae is not complete until delivery 
takes place, and this delivery being in Paris the contr . 

ti eesichs aad ta thy Be Acternitne d ty Precis toe Shortly. not been favourable for banking profits, and it is not sur- 
a contract is made in the jurisdiction in which the request | P™S'™g to find that several of the London banks have had 
is finally or irrevocably accepted. The above illustrations, | t© reduce their dividends. Compared with last year, the 
although by no means exhaustive of the infinite varieties of | rates of distribution are as follows :— 

contracts which are entered into every day, are, we think, 








England. ; 
it is important to observe that the rule requires the con- 
tract to be void absolutely. Where, therefore, the law 
only prohibits the document being used as evidence unless 
stamped, that prohibition also will be held applicable, and 
the omission may possibly be remedied on payment of a 
penalty. So much, then, for the rales as to the law with 
regard to the formalities and the construction of contracts. 
Difficulties, however, soon beset our path when we come 
to determine the time and place in which a contract is 
entered into. 

Contracts by correspondence for a long time exercised 
the intelligence of our judges. At present, fortunately, 
however, for commerce, nearly all the learning on the 
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Lonpon Banxine Prorits.—The past half-year has 


sufficient to cover nearly all the ordinary cases which may ee ae z teeeeeerenes J 
wae Bart ee ag meee 
The next point which it is most important not to lose Consolidated ............00:s000 ee 10 
sight of is, that with the sole exception of actions affecting pat yi Sis weesesessesseeaesees TF seseeeeseees 7 
land in another country, the right to bring an action is ne een seeeee ry seseeeeewens 15 
ner cre, tilde te eter are pig irs, ome J Union of London avceuccece 12h occ 15 


on the presence of the defendant (not the plaintiff) within 
the jurisdiction. This is the rule in England and we 
believe in nearly all countries except France, where causes 
in which both parties are foreigners are generally not 
entertained. This it is which makes the settlement of the 


Comment upon these figures is best deferred until the 
accounts for the half-year are before us. Meanwhile, 
however, it may be said that in one sense it is satisfac- 
tory to see the bank dividends moving in harmony with 
the condition of trade, for the idea that banking profits 
should be maintained throughout good and bad times 
alike at the same high level, has too long prevailed, and it 
has had its influence in inducing managers to run risks 
which, if they had not had the fear of disappointed share- 


holders before their eyes, they would have hesitated to 
incur. 


quent determination, of the law of construction, of such vital 
importance. Contracts which have to be determined b 
foreign law are perpetually coming before our courts; the 
work of interpreting foreign law is often exceedingly 
difficult, but it is cheerfully undertaken by our judges with 
the assistance of experts, and the accuracy of their inter- 
pretations are not often called in question, 


But as we have already noti i 
y ced in one of our former EMIGRATION From GEeRMANY.—If Prince Bismarck is 


articles, this right of living aman where he can be f ° 
or, in the language of the civilians, the rule pep or believed, Germany must be a sad place to live in. 





{| forum rei, has been considerably broken in an tr a lee egies to his story, the struggle with everyone is 


y bi t out of it as speedily as ibl 
and it is now the universal ro i ae ie cee 
: ; a sperit 
practice of nations to summon non-residents before their i See : a 
courts in certain cases, One of these cases, oa 


: If the material 
country eennen, the stream of emigra- 
increases, because the people, as soo 
laws, relates in some way or oth common to all| they get money gathered together, use it, to pa their 
space prevents us at siidaiack Hon to hi contracts. Our | passage across the Atlantic. On the other hand, if times 
than the English rule: that j ouching on any other | are bad, and failures and bankruptcies multipl "so d 
Whenever the action is f ; Ret in these words :— emigration, because the people, unable to se : liv ah 
breach within the juri die nded on any breach or alleged | home, are forced to seek it abroad. Thus alike time 
Sea ne = a of any contract, wherever | of adversity and prosperity es etn in times 
performed withiz the & ° terms thereof, ought to be | longing and striving to escape from his native | fl And 
of Sch and Tr dlenantn css oo eae) ats | arangert thing ofl, Prince Bimmack ia not merely 
. ; concern us). € | content to wit i -ceasi : . 
wording of the rule is a little cumbrous, introducing ap- ! he wishes : oan ia oom pict te eee 
° , he main- 


necessities of commerce; 
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tains; has enriched the agricultural classes, and enabled 
them to emigrate, and he now seeks to carry that policy 
a step further, by raising still higher the import duty 
upon corn, That done, the farmers’ pockets will be filled, 
and with money at their command they will no longer 
need to stay at home, but will be able to begin a new 
existence under more favourable conditions elsewhere. In 
putting forward this new theory of emigration, Prince 
Bismarck is, df course, speaking with his tongue in his 
cheek. He cannot believe it himself, and he can hardly 
expect any other thinking person to believe in it. But it 
certainly is significant that he should seek to obtain sup- 
port for his protection policy by holding out the hope 
that it.may help those who are favoured by it to seek a 
home abroad. That is a confession of the fact that 
hitherto has not tended, and is not likely in the future to 
tend, to make the lot of those who remain in the country 
any more endurable. 


Rartnway Termrnat Cuarces.—The judgment of the 
Railway Commissioners in the case Hall and Company v. 
The London Brighton and South Coast Railway Company 
is one of very great importance. This was a case in which 
the vexed question of terminal charges, of which we are 
certain to hear a good deal during the next Session of 
Parliament, was raised; and like other cases of a similar 
kind, it has been decided adversely to the pretensions of the 
railway company. It would appear, however, from the 
condensed, and consequently somewhat imperfect, report of 
the judgment, that in it the Commissioners have gone much 
more fully than they had ever previously done into the 
distinction between tolls and rates. The former, they held 
to apply to cases in which carriers hired from the railway 
companies the use of the lines, engines, and carriages, and 
the latter, to cases in which the railway companies were 
carriers in all senses of the word. Tolls, therefore, they 
held, did not pay for bringing the trucks to be loaded, 
nor for the loading. Rates, on the other hand, did pay 
for those services, because they were intended to cover 
the charges for “everything incidental to conveyance, 
unless where specially excepted.” And repelling the 
objection that surely rates would never have been fixed 
at less than tolls if it had been intended that the railway 
companies should do more for a rate than for a toll, the 
Commissioners maintained that there were really good 
grounds for so fixing them. Rates and tolls, they pointed 
out, are not at all alike in the considerations that apply to 
them, their argument, as reported in the Times, being that 
“in the case of rates the railway companies have the 
obvious advantages which Parliament might have judged 
should make them content with a less sum per ton, and 
with giving more ample service, in consideration of 
securing practically the exclusive working of their own 
lines.” Moreover, when giving power to charge as a 
carrier, and imposing restrictions as to the amount to be 
charged, the Commissioners thought it more likely to have 
been the purpose of Parliament, that the whole of the 
power given should be subject to restriction, than that a 
part only of such power should be regulated. And even 
in the case of tolls, they held that the railway companies 
would have to provide station accommodation without 
extra charge, and that, consequently, they were at least 
equally bound to do so in return for their rates. The 
illegality of station terminals has thus again be re- 
affirmed in the strongest possible way, and in the face of 
this decision, the railway companies will certainly find 
it exceedingly difficult to persuade Parliament to give its 
sanction to the private Bills they iatend to introduce next 
Session, with a view to obtaining authority to enforce 
such charges. 





Unitep Srates Recrprocrry Treaties.—The text of 
the treaty with Spain, signed the 18th‘of Nov., and of that 
with San Domingo, signed the 4th of December last, have 
now been published. The substance of these documents 
has already become known. They are in the strictest 
sense reciprocating engagements. In order that the goods 
enumerated in the tariff annexed to the two treaties shall 
be admitted either free of duty or at reduced rates, as 
therein specified, they must be the growth, produce, or 


THE ECONOMIST. 


39 


manufacture of the United States or of the Spanish 
Islands and Dominica respectively, and must be further 
carried in vessels belonging to one or other of the con- 
tracting countries. The treaties reserve fishing rights to 
the territorial State, contain what is known as the “ con- 
ditional” form of most-favoured nation article, and pro- 
vide for arbitration in the event of disputes between 
the two Governments. The Dominican Government 
further agrees to adopt the United States dollar 
as the unit of its currency, and there are in- 
dications that the United States contemplate using the 
Harbour of Samana as an entrepét in the extension of the 
trade which is expected to ensue upon the opening of the 
Nicaragua Canal. It has been stated from America that 
negotiations are nearly completed for the conclusion of 
a reciprocity treaty Votwoan England and the United 
States on behalf of the trade of the British West India 
Colonies, similar to the Spanish treaty above mentioned. 
Looking, however, to the extreme reprocitarian character 
of that treaty, it must be doubtful if this statement is 
correct. It is more likely that the true position of the 
case is that proposals to this effect have been made by 
the United States Government, which are under con- 
sideration in London. These conditions, it is hardly 
necessary to say, are opposed to the commercial policy of 
this country. 





oe 


Gas UNDERTAKINGS IN THE Unitrep Kinepom.—A 
great improvement has been effected in the annual gas 
returns issued by the Board of Trade, for whereas they 
formerly gave the statistics relating to England and Wales 
only, they now embrace the whole of the United Kingdom. 
From these it appears that the capital invested in the gas 
undertakings of private companies and local authorities 
amounted on December 31, 1883, to 51,989,0001, of which 
29,039,0002 consisted of share, and 22,959,000/ of loan 
capital. In the production fof gas, 7,631,300 tons of 
coal were carbonised, and from this 76,837,968,000 feet of 
gas were obtained. The details’of capital, production, and 
distribution are given in the following tables :— 


CapiTat at DecemsBeER 31, 18583. 











































































































Authorised Share Loan Loan | Total 
Share Capital | Capital Capital | ethene 
Capital. Paid up. |Authorised. | Issued. | P- 
_ ENGLAND. £ £ ceo. £ 
Private Cos. ......} 37,591,842 | 27,906,128 8,£72.493 | 4,895,904 | 382,792,082 
Local authorities eo, - | 17,767,088 | 15,015,138 15,015,138 
Total .........| 37,501,342 27,906,128 | 26,339,581 | 19,901,042 47,9 7,170 
SCOTLAND. = 
Private Cos. ...... 394,650 372,150 | 11,000 | 10,000 382,150 
Local authorities se 3 2,735,410 2,286,013 | 2,286,013 
Total ......... 894,650 872,160 | 2,845,410 | 2,206,013 | 2,663,168 
IRELAND. | 
Private Cos. ...... 1,075,000 760,448 410,500 179,900 | 940,348 
Local authorities $e ann” Ye 583,200 | 673,200 
Bi era aed rg Reidel setae 
Total .........) 1,075,000 760,448 1,011,101 | 753,100 1,523,548 
Usirep Kinapom. aesl : , 
Private Cos. ......| 39,060,992 29,038,726 9,092,993 5,075,804 84,114,530 
Local autherities hs a } 21,163,130 | 17,874,351 17,574,351 
Te 0.6... | 39,060,992 | 29,088,726 | 30,256,132 | 22,960,165 | 51,988,881 
PropvctTion and D1isTrisvrion. 
. ~ ei 
| i : a 
Tons of | Number of | Number of | wamber of | ee of 
Coal | Cubic Feet | Cubic Feet | neumers. Lamps 
Carbonised. m Gas Made.ot Gas Sold. Lighted. 
ENGLAND, om 
Private Ces. ...... 4,925,796 (49,875,017,263)45,701,411.240, 1,603,204 | 217,703 
Local authorities} 2,021,975 '20,102,50.,270 14,3° 8,734,252, 655,830 104,610 
Total ........) 6,947,771 60.977,519,533 54,190, 145,499 1,650,034 322,318 
SCOTLAND. eZ % 
Private Cos. .....| 108,051 | serene coal 957,329824} 67,023 10,619 
Local authorities 363,815 | 3,643,379,380 3,222,148,348 253,424 90,524 
TORR iosaiin 471,866 | 4,716,25?,280) 4,179, 478,172 320,447 41,143 
IRELAND, S 
Private Cos. ...... 138,116 | 1,3$2,859,800} 1,140,524,4 21,161 7,041 
Local authorities 78,551 761,336, 697,176,01 19,204 5.068 
Total .........| 211,667 | 2,144,196,000! 1,846, 40,365 12,075 
Unirep Kinepom. 
Private Cos. ...... 5,171,963 (62,330,749,963/47,808,265, 1,062,388 235,338 
Local authorities} 2,459,341 24,507,217, 2 ?,308,058,51 928,455 140,198 
Total .........{ 7,681,304 /76,387,967,818 70,116,324,002! 2,019,846 875,598 
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Wits anp Bequests.— The Jilustrated London News 
— the following list of wills proved, with the amount of 
@ personalty in each case :— 
Mr Christopher Beckett Denison, late of the Old Bank, £ 
Leeds, and 41 Upper Grosvenor street, London 380,000 
Rev William Thursby, Ormerod House,. near Burnley, 
Lancashire, and No.6 Brunswick terrace, Hove, Brighton 
Mr Henry Gardiner, of Essendene, Caterham, Surrey 
Mr John George Joy, 112 St George’s road, Southwark 
Mr John Fyson, of Soham, Cambridgeshire 
Mr George Bentham, 25 Wilton place, Knightsbridge 
Mr Charles Spencer Scrase Dickens, Newells, Lower 
Beeding, Sussex 


Sir Richard George Augustus Levinge, Bart., of Knock 
Driu Castle, Mullingar, Ireland 


Horeign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 8. 


The returns of the Bank of France for this week, last } 


week, and the corresponding week of last year are as 
follows :— 


DEeTor. 
Jan. 8, 1885. Jan, 2, 1885. 
f C 


: Jan, 10, 1882. 
c 
182,500,000 O ... 182,500,000 0 ... 


Capital of the bank 
Profits in addition to capi- 
ta! (Art Law of June 9, 


t c 
182,500,000 0 


1857) &,002,313 54 §,002,313 54 ... 8,°02,313 54 
Reserve of the bank and its 
i branches 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 O .. 4,000,000 0 .., 4,000,000 0 
Special reserve 11,997,444 16 .. 11,997,444 16 ,,, 11,997,444 16 
otes in cifculation........... 2,994,076,125 @ ...2,977,591,695 0 ...3,088,179,260 0 
Interest on securities trans- 
ferfed or deposited 
Banknotes to order, re- 
ceipts payable at sight.. 32,858,398 76 .., 
Treasury account current 
ereditor 209,500,951 27 ... 149,860,277 85... 
|| Current accounts, Paris 329,338,329 50 ... 314,241,625 57 
Do branch banks 48,827,602 0 .,., 
Dividends payable 
Discoun 


ts and sundry inte- 


19,034,713 23 ... 69/5 .91 53 4. 15,650,521 73 


32,258,199 16 ... $3,260,456 26 
104,686,084 68 
. $44,362,034 38 
82 58,655,992 O ... 51,206,821 0 
13,770,023 0 .. 20,623,834 0 ... 12,092,044 0 
2,293,616 19 ... 1,500,045 13 ... 2,608,892 98 
months ....... . 2,088,878 43 .. 2088878 43 .. 2,478,034 0 | 
Sundries 24,418,812 45 ... 27,511,992 46 ... 23,699,772 57 
Total cessorsosssreeeees 3,005,712,857 67  ... 3,820,163,168 97 
: CukpiTor. 

Cash in hand and in branch f c f c t © 
banks ..... ».», 2,023,968.439 52 _,., 2,029,808,437 13... 1,938,402,619 65 


Commercial bills overdue ... 116,516 59 ... 1,542,312 41. 131,646 44 
Commercial bills discounted 


.». 3,906,830,329 44 


in Paris not yet due ... 348,200209 50 .,, 339,218,855 45 ... 562,401,219 29 
Treasury bills 98,000,000 0 .,, 98,000,000 0 ... ii 
Commercial bills, branch 

banks 594,923,480 0 . 


- €13,423,173 0 ... 650,910,022 0 


3,122,200 0 ... 38,627,800 0 ... 
i c 8.. 22,000 O ... 22,000 @ .. 2,118,500 0 
Da in public securities .... 151,574,295 9 ... 152,683,915 3) ... 159,983,124 95 
Do by bank: 151,678,555 O ... 147,845,088 O ... 152,348,711 0 
Do to the State (Conven- ne 
tions, June 10, 1857, and 
March 29, 1878) 140,000,000 0 , 
Government stock reserve., 12,980,75014 .., 
Do disposable.................. 99,864,177 88 ... 
Rentes Immobilisées (Law 
of June 9, 1857)............. 100,000,000 0 , 
Hotel and furniture of the 
bank and landed pre- 
peruy branches 12,210,918 © ... 12,199,578 O ... 
Expenses of management... 44,616 30 .., 11,480 59... 


12,757,500 0 


- 140,000,000 0... 
12,980,750 14... 
99,804,177 88 .., 


140,000,000 0 
12,980,750 14 
99,634,290 63 


- 100,000,000 © ... 100,000,000 0 


11,433,616 0 
65,659 15 


11,997,444 16 
51,655,226 3 


11,907,444 16... 11,997,444 16... 
57,00,269 49 .. 56,937,711 91 |. 
Total....esscseeseeseerees 8805,712,857 67... 3,620,168,168 97 .., 3,906,830,329 44 
The above return compared with that of the preceding 
week exhibits the following changes :— 
INCREASR. francs. DECREASE 
16,484,430 | Treasury account - my 


9,518,339 

_ There is a relaxation in the open discount market since 
dividend money has been set free, and bills are taken 
freely at 2 to 2? per cent. The Bank of France return 
shows, however, only a small diminution in its bill case 
as the paper sent in by bankers or rediscounted by the 
railway companies which had coupons to pay has not yet 
run off. The foreign exchanges have turned a little 
against France from the large deliveries of international 
stocks at the settlement from foreign markets, against 
which such remittances had to be made. The lealen rate 
advanced to 25f 32c, but the requirements having been 
met, bills are more offered. The only specie movements 
of the week are some small shipments of gold receivedjin 
transit from Spain for the United States. None has, how- 
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ever, been taken frem the Paris market for export. The 
cash reserve in to-day’s return was composed as follows :— 


Jan. §. Jan. 8. 
francs. francs. 
998,275.261 1,001,418,960 
Silver 1,025,693, 169 1,028,389,476 


2,023,968,430 2,029,808,437 
The first monthly settlement of the year was favourable 
to buyers of Rente, the making up prices showing a rise of 
from 1 to 14 for the different Government stocks. The 
Redeemable Threes were the most favoured, the rise on the 
month amounting to lf 60c. The rates for carrying over 
were stiff, but they were governed by the rate of discount, 
which at the end of the year were quite up to the Bank 
charge. Foreign Government stocks showed a healthy tone, 
Italian bonds maintaining the highest prices of the month. 
The new Turkish scrip has appeared on the market, and has 
been dealt inat 16. Bank, railway and miscellaneous shares 
have shared in the general improvement. The following 
were to-day’s closing prices :— 
Par. Jan. 8. Dee. 31. 
f fee f c 
Three per Cents......... 100... 7960 . 79 12 
Redeemable Threes ... 100... 81 85x .. 82 5 
Four &-a-Half per Cuts. 100... 109 109 15 
Italian 100... = 97 ~574x. 25 
Austrian Gold 4% 190 ... ove 50 
Turkish Fives } 
Egyptian Unified in 
Bank of France Shares 1,000 ... 
Banque de Paris 500 
Crédit Foncier 
Paris Gas Shares 


wm ole 
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awe 


r 
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— 


7 
50 
0 
25 
0 
0 


he 
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on 


25 
25 
Northern Railway ‘ 50 
Western Railway . ooo S47 © ... 0 
Orleans Railway - 1,347 50... 1,827 50 
Eastern Railway : BBB 10 0 
Lyons Railway 2 50... 1,233 75 
Southern Railway - 0 Ox... 75 29 
South of Austrian Rail. 500 .. ‘<a 3 75 3°75 
A comparative table of the capital value of the principal 
French securities dealt in on the Paris Bourse at the end 
of 1883 and 1884, shows the following difference in the 
total amount of the total stocks, shares, or bonds at their 
market prices on the 3lst December last :-— 


ty 
ASanacoc-1t. 
-~1ts or or: 
akesS 


FEEEHHEHt tet ttt i tteett 
to 
on 


Increase. Decrease, 
Francs. Francs. 
$21,838,298 788,151 

47,650,000 30,162,650 

96,717,508 40,687,500 

61,225,000 44,406,547 
553,293,486 aii 


French Rentes 

Banking companies ............... 

Railway shares 

Miscellaneous companies 

Railway bonds 

Divers bonds (City of Paris, 
Credit Foncier) &c 


84,856,696 3,125,000 


1,665,580,980 119,169,698 


Net Increase 1,546,411,282 


A similar comparison for preceding years shows that the 
same securities lost 2,167,291,439f in 1883, and 
2,624,608,172f in 1882. In 1881, the year which preceded 
the crisis, and in which securities had reached their top 
prices, the gain was 1,123,183,000f. 

The French Treasury notifies the issue of four per cent. 
bonds at par, for a sum of 48,679,555f, with half-yearl 
coupons, and redeemable on the Ist September, 1888, 
applications for which are to be made at the central 
offices of the Treasury in Paris. The bonds are for sums 
of 500f, 1,000f, 5,000f, and 10,0008. 

The Monetary Commission in Italy admits the right 
of France to the reimbursement in gold of the Italian 
silver legal tender five-franc pieces, amounting to 250 
millions of francs circulating in France, or forming part 
of the stock of silver held by the Bank of France. The 
delegates at the coming conference will, however, be 
charged to ask that the return of the silver may be made 
in instalments from 1886 to 1888, and on those conditions 
they will agree to a renewal of the Monetary Union. 

The statement of the business of the Paris Savings’ 
Bank shows that-the deposits in 1884 amounted to 
46,326,814f, against 45,201,823f in 1883. The reimburse- 
ments were 37,806,549f in 1884, and 37,929,655f in 1883. 
Compared with 1883, the deposits increased 1,124,911, 
while the reimbursements decreased 123,106f. The situa- 
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tion does not reveal any great distress among the working 
classes, who are the principal depositors, for at the end of 
1883 the deposits had decreased 1,665,622f, and the re- 
imbursements had increased 7,028,149f compared with 
1882. The amount standing to the credit of depositors at 
the end of 1884 was 103,102,989f, in 492,928 accounts. 


M. Yves Guzot has for some time past been recom- 
mending the adoption of the Australian Torrens’ Act in 
Algeria, where the insecurity of title forms a great impedi- 
ment to the purchases of land by colonists from the native 
tribes. He recently explained the Torrens’ Act before 
the Paris Political Economy Society, in which it formed 
the subject of discussion. M. Guzot has now received a 
letter from M.Cambon, the French Resident at Tunis, 
informing him that the Tunisian Government has pre- 
sented to the Council of the Regency a Bill for a Land 
Law, in which the principal provisions of the Torrens’ 
Act have been embodied. The Bill empowers all European 
landowners in Tunis to give French naturalisation to their 
lands by registration, and permits the purchasers of land to 
require such a naturalisation by the seller as a condition. 
The value of land wiil be so much enhanced by the 
security to be derived from the application of such a law, 
that the natives will not hesitate to register their lands as 
a means of facilitating sales to Europeans. M. Cambon 
believes that the advantages of the law will be so great, 
that its adoption in Algeria will follow. 

Since the Ist inst. foreign goods imported into Algeria 
have been charged the same duty (with a few exceptions) 
as on importations into France. This change amounts to 
an increase of duty, but the French Customs are acting 
within their rights in the matter. 

Official returns of the vintage in France in 1884 show a 
production of 34,781,000 hectolitres (22 gallons), against 
36,029,000 hectolitres in 1883. The average of the ten 
preceding years had been 45,045,000 hectolitres. If these 
returns are correct, which one is inclined to doubt, from 
the enormous diminution in a short space of time, the wine 
industry is fast decaying. If the period of ten years is 
divided into two periods of five years, the difference is 
inexplicable. Between 1874 and 1878 the production was 
never less than 41 millions of hectolitres, and in one year 
rose to 83 millions; in the following five years it ranged 
from 25 millions to 36 millions, the best yearof the second 
period being five million hectolitres, less than the worst of 
the first. The total production in the first period was 
293 millions of hectolitres, and in the second 156 millions 
only. This diminution of nearly one-half cannot be 
accounted for by the spread of the phylloxera and the 
substitution of other kinds of culture, for the aggregate 
number of hectares planted with vines only fell from 
11,880,420 in 1878 to 11,377,126 in 1883, a diminu- 
tion of less than five per cent. The imports of foreign 
in 1883 


wines increased from 6,980,000 hectolitres 
to 7,219,000 in the first eleven months of 1884, of 


which two-thirds were from Spain and one-third from 
Italy. The manufacture of artificial wine from wine 
lees and dried raisins, however, fell from 3,730,000 hecto- 
litres to 2,885,000 hectolitres. The exports fell from 
3,093,000 hectolitres in 1883 to 2,265,000 in the first 
eleven months of 1884. Algeria produced nearly a million 
of hectolitres of wine last year. The production of cider 
in France was 11,907,000 hectolitres, which was about an 
average, but it was only half the cider crop in 1883, which 
was an exceptionally good year. 

The Suez Canal Company give notice that it is now 
issuing 6,000 three per cent. bonds of 500f at 371f net, 
forming part of the loan of 27 million of francs the board 
was authorised to raise in 1879 for enlarging and improving 
the canal. The previous issues consisted of 15,152 bonds 
in 1880, 8,689 in 1881, 3,159 in 1882. They are redeem- 
able by drawings in 50 years. The receipts of the company 
in December amounted to 4,430,000f, against 5,162,085f 
in 1883, and 4,872,066£ in 1882. The total for the year 
was 62,375,279f in 1884, 65,847,812f in 1883, and 
60,545,882f in 1882. The receipts in the first six days in 
January were 810,000f, against 1,400,000£ in 1883. 

The excavations for the Panama Canal in November 
amounted to 565,652 cubic metres, forming a total of 
9,705,318 at the end of that month. The works were 
impeded by exceptionally heavy rains, and could only be 
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carried on during eleven days in the month. More 
progress was made in December,and 400,000 cubic metres 
were extracted in the first fortnight. 

The revenue from indirect taxes marked an improve. 
ment in December, the receipts exceeding the estimates 
by five millions of francs, and the same month of 1883 
by eight millions. 

The Paris tc New York Cable Company announces an 
interim dividend of 10€ per share for 1884. The total 
dividend for 1883 was 20f. Shares of this company of 500f, 
all paid up, are quoted at 167f 50c. 

The return of the Paris Bankers’ Clearing-house for 
December, was as follows :— 


Francs. 
Doceunbor, 2006 (0.0.55 ii. cticiidsch -Hidecctis 341,918,004 
Drocngaber,: MBB: ... ssisnnseios..<sthaecdcencses 334,349,855 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New Yorr, December 30. 


The commercial and financial record of 1884 furnishes 
about as blue a retrospect as any since 1878, and the 
question of the hour is:—Will the New Year bring an 
end to the contraction in production, and the depression in 
prices, and leave us with a reviving demand in commercial 
circles, or will it carry us further in the movement toward 
lower levels? It may be admitted that there are those 
who favour the brighter of the two views. While the 
disturbance in manufacturing lines is on all sides admitted 
to be as great as at any time prior to the revival in the 
latter part of 1879, there has not yet been experienced 
that depression in general feeling which was current in 
1878; and this, perhaps, may explain the tendency to hope- 
fulness noted: Few there are, however, who, having an 
acknowledged right to express themselves on the subject, 
find substantial reason for expecting a turn in the tide in 
1885. The shrinkage in prices since 1882 has been enor- 
mous—in railway shares, in iron, steel, wheat, maize, 
wool, cotton goods, in the wages paid for labour, in flour, 
and in provisions generally, except fresh beef and mutton. 
Real estate (improved), too, has not felt the depression so 
far as asking prices are concerned, but coal, too long a 
laggard, has bowed to the inevitable, and heavy contracts 
have been made at a concession of about 20 per cent. 
Steel rails have declined nearly 23 per cent., pig iron has 
fallen 10, and bar iron 10 per cent. In 1878 No. 1 
anthracite pig iron sold for 16 dols 50c ; it now commands 
18 dols per ton. Until recently anthracite coal—manu- 
facturing size—was held at 3 dols 80c per ton, selling at 
that time at about 3 dols 50c. To the Eastern Penn- 
sylvania iron furnaces it cost about 3 dols per ton, or 
75c to 1 dol per ton more than in 1878. This accounted 
for the difference of 1 «dol 50¢ in the price of iron, as 
compared with the lowest figure touched six years ago— 
as claimed by the furnace men—but does not the decline 
in coal, which has been begun, and which promises to con- 
tinne, warrant the expectation of pig iron prices getting 
down to a lower level? Cana revival of any permanence 
take place, too, before prices of dressed meats are on a 
parity with those of other necessaries? And the real estate 
market—that which is notoriously last to feel the effect «f 
‘hard times ”—can that escape? Again, who can say that 
the liquidation in prices of stocks is complete, when Western 
Union is held at 55, in reality at 110, based on the cost of 
construction, the amount of money actually put into the 
enterprise? The acknowledgment that the era of 
retrenchment has not passed comes plainly enough 
from Reading, which corporation has closed an unprofitable 
industrial enterprise and an unnecessary colliery 
thus dispensing with 2,000 employés, besides reducing 
salaries from 8 to 20 per cent., according to amounts 
received, from the bottom to the top (7) of the official 
list. The saving is announced as equivalent to 1,500,000 
dollars per annum in the salary reduction alone. The 
disaster strewn among railway companies during 1884 is 
reported by a railway journal, which finds forty-three new 
railway receiverships to record. Among them are the 
Reading, the Wabash, Denver, and Rio Grande, New 
York, West Shore, and Buffalo, Denver and Rio Grande, 
Western, Alleghany Valley, Obio Central, Texas, and 
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and Santa Fé’s rate is unchanged, and Illinois Central’s 
also. ; 

The advance report of mercantile failures for the year 
is reported by Bradstreet’s at 11,600 (part of a week esti- 
mated), and the total of liabilities is expected to reach 
nearly to 240,000,000 dols, an enormous increase as Com- 
adel with previous years, as shown by the following 


figures :— 
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St Louis, Memphis, and Little Rock, and others. The 
pertinent comment is made :—“ Not a few other —_ 
panies are struggling with difficulty to keep their heads 
above water, and ate the times and the public temper 
improve, there islikely to be a considerable addition to the 
list of receiverships during the coming year.” The fact 
remains, however, that the “large number of railwayenter- 
prises commenced or projected during the year indicates 
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that building will still continue, in spite of business Failures Aggregate Liabilities. Assets to 
depression, and that when good times return it will eer. 3 $ Liabilities, 
resume extraordinary activity.” This report has been} jggqe 11,600... 130,000,000 ... 240,000,000... 7 
interpreted by the more optimist of observers to meat | 1983 ............ 10,299... 90,804,000... Lee one 
that “ when the revival does set in” the demand for rail- | 1882 ............ i fi nee ee a 
way equipments and for repairs will be enormous, and, in aoe eteeeeenns 2350. 277430000... 57,120,000 ... 48 
fact, form the basis of the “boom” which, “sooner OF} yg79 """""""""""" gg52 |. 48,906,000... 99,636,000... 49 


* Partly estimated. 


This shows an increase of over 12 per cent. in the total 
number for 1884, against 1883, a probable increase of 44 

r cent. in assets, and of 37 per cent. in liabilities. The 
totals for 1884, furthermore, promise to exceed any pre- 
viously recorded annual total, the largest heretofore having 
been given as 10,500 failures in 1878, with 234,000,000 dols 
liabilities. The same authority brings down its list of 
bank failures for 1883 to date (Dec. 25),which it classifies 
as follows :— 

1884 (to Dec. 25). National. State. Savings. Private. Total. 
Number of bank failures 11... 22... Moo.«. 77... 12 


seuabetof bak ions G&S UL BCU OR hl Ue 
And says:—“ Omitting the item of private banks alto- 
gether, the totals are 44 in 1884, against 15 in 1883, of 
which national bank failures have increased from 8 to 11, 
State banks from 5 to 22, and savings’ banks from 2 to 11. 
Of the 121 bank failures reported for 1884, the number 
which (so far as known) may be ascribed to speculation, 
direct or indirect, within them, or on the part of sthose 
indebted to them, is 67, or over one-half.” The classifica- 
tion of speculative bank failures is :-— 
9 Months. 4th Quar. Total. 
1884. 1884. 1884. 
1. Stockbroking bankers .................. SN: - sckiian B vieiene 
2. Speculating officers (fraud, &c.)..... 15 ...... Ee aioe 19 
3. Due speculation of creditors ......... _ ape ven. snipe 3 
4. Estimated proportion of other specu- 
A Pe ee tee OO - viddes BS cesses 20 


later, is sure to come.’ 


The week in Wall Street has been one of further 
shrinkage. The period was especially unfavourable 
to “ bull” action. The close of the year is bringing out 
weak spots in corporate institutions (railways), and the 
almost entire absence of outside speculation or invest- 
ment leaves the market to the devices of the fraction- 
chasers among the professional operators. The an- 
nouncements of the week were unfavourable. The outlook 
for Granger legislation (affecting the railways at the 
West) was in part responsible for the decline in St Paul, 
and North-West, although the falling off in shipments of 
wheat and maize from farmers’ hands, rumours of loans 
contemplated by some of the best North-Western lines, 
the well-known speculative proclivities of St Paul 
managers, and the Vanderbilt relationship of North- 
West, each and all had some effect. The coal roads were 
depressed, of course. Coal is selling in large contracts at 
3 dols and less per ton, against 3 dols 80c a month ago. 
The allotment plan of mining can mean nothing so far as 
prices are concerned, for bituminous coal is coming East 
from Southern Pennsylvania, and from Maryland, and is 
crowding anthracite hard at low rates for steam purposes. 
This is competition, and it has only been begun. In the 
face of it, not to specify other causes, anthracite prices 
must come down. The passing of the dividend by Lake 
Shore ranks that road with Michigan Central and 
Canada Southern, and proves a severe blow to the pros- 
pects of other alleged dividend payers. That is to say, 
it awakens an inquiry as to the prospect of New York 
Central continuing to pay] dividends with West Shore 
hanging about its neck, as it has done since October, and 
as it promises to continue todo. The fight between the 
two would-be controlling interests in East Tenn., Va., 
and Georgia will just as likely as not result in the 
extraction of the kernel by the two parties, and the 
throwing of the shells to the multitude of smaller share- 
holders, although the late meeting of those interested 
resulted in arranging for the payment of the 276,000 dols 
January interest on the divisional bonds. Holders of the 
consolidated 5 per cent. bonds will be asked to fund some 
of their coupons—perhaps four of them. 


Owing to the demand for funds for January settlement, 
the rate for money between banks has advanced to 3 per 
cent., and is firm at that. Interest payments due from over 
twenty railway companies, at New York, on Thursday 
next, aggregate 9,404,038 dols. At Bosion 9,710,478 dols 
in interest and dividends will become due on the first 
prox. Some notion of the over-extension of railwavs in 
the four years ending 1882 may be gained by recalling 
that, while the increased mileage was over 43 per cent. 
the gain in cultivated land was but 10 per cent., and in 
population but 15 per cent. It is calculated that earnings 
of such railroads as have furnished figures, for the first 
ten months of 1884, have declined 8 per cent., which will 
go far to explain the havoc made of late amongst the 
dividends. As pointed out by the Financial Chronicle the 
North-west and South-western lines come out best, but of 
all the trunk lines, the Baltimore and Ohio, with its 10 per 
cent. dividend, is the only one to come through unchanged 
and unchallenged. No Pacific roads are paving dividends 
In New England few roads have reduced their dividends, 
and some have insreased them. Dividend rates have been 
—— vy New York Central, Pennsylvania and Lake 

hore. Jersey Central has defaulted. Atchison, Topeka, 


Sic scitiessniniarseens BE tsa ID .coses 67 

The stock market to-day (Tuesday) ranged higher, 
owing solely to the purchases by the shorts—or bears with 
uncovered contracts. The failure to settle the disturbance in 
West-bound coal railway freight rates,the continuance of the 
West Shore and New York Central fight the ominous outlook 
for the coal producers and carriers, and the refusal of 
Granger roads to accede to demands from Farmers’ Asso- 
ciations, and possible action by Western State legislative 
bodies (in consequence), all tend to render the atmosphere 
about Wall Street very murky at this time. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 5. 


There is a constant succession of fresh rumours with 
regard to the Egyptian Question. In some political 
quarters it is believed that the great hesitation and reserve 
shown by the continental Powers in the question of 
Egyptian finances came from the belief that England had 
not yet spoken her last word, and that they may gain 
better conditions by a prolongation of negotiations, at 
least, in favour of France. The rumour of new proposals 
made by Russia seems to have been a “ ballon d’essai.” 

During the last months the friendly relations which 
have longexisted between Germany and Austria and Italy 
have been slightly disturbed. The cause of the dis- 
turbance is the Egyptian Question, upon which Italy’s 
views differ from those of the two other Powers, as could 
clearly be seen at the London Conference, where Italy was 
much more disposed to accept England’s proposals than were 
the other Powers. We may expect the relations between 
the three countries to be disturbed still more if Trieste 
is fixed upon as the chief point of departure of the 
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Eastern German steamship lines, instead of Genoa, as the 
‘Italians had hoped. Although nothing has been as yet 
settled on this point, and although Venice and Brindisi 
are also taken into consideration, the mere possibility 
that Germany will choose Trieste has conjured up a storm 
in the Italian Press. Advices from Trieste state that the 
British Peninsular Company intends giving up its agency 
at Trieste if that post becomes the point of departure 
for German steamship lines, and establishing a new agency 
in Genoa. The new turn which things have taken is best 
shown by the fact that the Berlin banker, Bleichréder, 
who had already promised to take part in the manage- 
ment of Italian railways with a capital of thirty-five 
million marks, withdrew his signature at the very last 
moment, under the pretext that some of the forms of the 
contract were illegal. Besides this, the president of the 
Italian club at Berlin, who is the correspondent of the 
Diritto, was expelled from Prussia for “ having displeased 
the Government.” 

The German Press also comments on the disturbance of 
the friendly relations between Germany and Spain, 
caused by the fact that the former has not yet signed the 
contract recognising Spain’s supremacy in the Sulu Archi- 
—— The National Zeitung supposes that the affair 

as been postponed, because Spain refuses to grant 
Germany the same commercial advantages that England 
enjoys in those parts. 

The Bourse of Vienna has gradually recovered from 
the depression caused by last week’s events, and most 
securities have been quoted at higher prices during the 
week. The Escompte Gesellschaft—which, it will be 
remembered, was robbed of over two million florins— 
has proposed to increase its capital from seven million to 
ten and a-half million florins. This proposal has been 
received with disappointment in financial circles here. It 
is true that the Escompte Gesellschaft has been obliged to 
repay eight millions’ worth of deposits since the theft was 
discovered, but it is believed that it would be better to 
restrict the bank’s business in future, rather than increase 
its capital, which 1s but a means of mending matters for 
the shareholders, who have the prerogative of buying the 
new shares at the nominal value, whilst they are quoted 
at one-fifth higher on "Change. There is no reason why 
the Council of Administration—the chief holders of the 
shares—should not suffer from the loss which has been 
brought about by its negligence and blindness, or why the 
public, which would be sure to buy the shares, should be 
made to pay for the shareholders’ loss. 

The numerous thefts which have occurred in the banks 
of Vienna lately have clearly shown that the system of 
control is very unsatisfactory indeed. It appears that the 
Government have resolved to publish a decree, prescribing 
severer measures for the control of bank business. 
Another measure caused by the recent thefts is the 
adoption by the Chamber of a regulation debarring all 
officials of banks from doing business on Change on their 
own account, and enforcing the strict rule that all exchange 
agents who do business for bank officials are to be excluded 
from the Bourse. 

Settling-day has not passed over so favourably as had 
been expected. On the day itself very few insolvencies in 
the manufacturing branches were announced—the total not 
exceeding the amount of 300,000 florins. But at the very 
beginning of the new year several other bankruptcies followed 
The most important is that of the firm of 8. Hechter, in 
Bucharest, whose fall has been brought about by the 
bankruptcy of the house of Spartali in London and 
Bucharest. The firm’s liabilities are not 6,000,000f, as 
was at first believed, but only 2} millions. Vienna is 
concerned in the business with about 124,000 florins, chiefly 
owred by the Vienna Bankgesellschaft. In Germany 
several banks are implicated—the Deutsche Bank, Dresden 
Bank, and National Bank--but they will incur no losse: 
Several London and German firms will also be injured by 
this bankruptcy. In Mayence a metal manufactory b»s 





stopped payment, its liabilities amounting to one million | 


marks, which are, however, balanced by higher assets. The 
firm has applied for a moratorium, and has declared that 
the cause of its difficulties is the fall in the price of copper, 
which has been very great during the last two years. A 
Vienna firm in the same branch of business also stopped 
payments, and applied for a moratorium. 


THE ECONOMIST. 












































































43 

The list of financial frauds was not termmated with the 
conclusion of the old year. In Neutra, in Hungary, one Birly | 
was arrested for having obtained by forged. bills from 
different institutions of credit (unfortunately all 
savings’ banks) the amount of 150,000 florins. Birly was 
intimate with many Hungarian noblemen, whose signatures 
he forged, and thus obtained large sums in their names. 
In Berlin a banker was arrested, who had stolen deposits 
to the amount of 50,000 marks entrusted to his care. 

P.S.—We just received the news that the firms 
Tschinkel, whose difficulties we reported in our last, have 
declared themselves bankrupt. The liabilities amount to j; 
6,160,000 florins, against assets of 8,697,000 florins. The 
firm has existed since 1806. We hear simultaneously of a 
bankruptcy near Magdeburg, which has produced a very 
disagreeable impression on “Change” in Berlin. The 
firm Strauss, which stopped payments, owns four sugar 
manufactories, each producing 400,000 cwts of sugar yearly, 
and extensive landed property. The liabilities are esti- 
mated at 8 million marks, against 11 million of assets. 
The creditors have held a meeting, and consented to a 
moratorium. 

In Hamburg a “ Transatlantic Commercial Society” has 
been formed with a capital of 2,400,000 marks. 

We learn from Frankfort that the Deutsche Bank in Berlin 
has purchased 1,400,000 dols second mortgage bonds of the 
Northern Pacific, which that company still owned. 








Hotices of Books. 





The Stock Exchange Year-Book for 1885. By Thomas Skinner 
London: Cassell and Company (Limited). 

Tue present issue of this useful publication has been 
considerably expanded, owing chiefly tothe additional 
information given on the subject of American railway 
securities. The ‘“ Year-Book” is now well-known, and 
deservedly so, since it contains much information extending 
over a wide field, arranged, moreover, in such a manner as 
to meet the wants of the investing public. 


The Post-Ofice (London) Directory for 1885. Kelly and 

Co., Great Queen street, E.C. 
Tue eighty-sixth annual volume of this directory shows a 
further increase in bulk, but while it increases in size year 
by year, it loses nothing in accuracy or clearness of 
arrangement, and, as usual, the details are corrected to the 
latest date, changes made in the early weeks of December 
being duly noted. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and Dec. 31, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 
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Eleven 
Estimate | April 1, | April 1 : ; 
1884, to | 1983, to | Days | Days 
for | pec. 31, | Dec. 31,| ending | ending 
SSB - 31,| Lee. 31, | Dec. 31, 
1984-5. | - 18s. ; pond cans. 
Bulance on Ist April, 1884—| é £ £ s 
Bank of England ............ 4,259,916 | 6,787,523 pe ia’ 
Bank of Ireland..........+++«: 1,372,658 | 1,185,207 a “ 
5,682,560 | 6,972,730 
REVENUE. —— —| —_—_ 
etna 19, 15,006,000 '14,847,000 | 415,000 | 291,006 
BERCNIO cnc ccccccccsscccccccscsscusces 20,005,000 (20,430,000 | 554,000 491,00 
Stamps .. 11,490, 8,790,000 | 8,710,000 \ 257,000 | 281,000 
Land TAS 2cccccccecescsccveserses ) t J } 
House Duty.............000000+ 2,935, 652,000 | 635,000 |} 10,000 5,000 
Pr_perty and Income Tax ...| 11,250,000} 3,755,XX | 4,155,900 245,000 | 135,000 
eek CONG ccnsrscosecstecees nies 5,600,000 | 5,480,000 | 200,000 | 220,000 
Telegraph Service .............+: 1 355,006 | 1,355,000 | 75,000 75,000 
COW LORE cescoscescessescences 275,000 | 276,000 nil nil 
Interest on Ad for 
Lata 
e 
Cans ean dla 777,404} 960,499; 76,900 67,000 
paanieiemmieeanieal 2,252,901 3,374,208 60,025 | 179,906 
Revenue ...ce cessesee 58,671,306 |60,366,608 | 1,802,025 | 1,744,306 
Total, including Balance ...... 64,308,964 |67,839, 128 


OTHER RECEIPTS. 
Advances, under various Acta, 
to the Exchequer .......... 


Totals  n..serceseereresee 


veo 1,712,943 | 1,886,111 
ee 
+++e|66,016,907 60,175,539 


i 
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nditure during the same period amounted to 

s0037, 1008 as snemeee with 60,628,5037 in the corre- 

sponding period of last year, the issues during the ten 

days being 3,614,196/. i 
During the same period the cash balances have decre 

in the Bank of England and in the Bank of Ireland, as 


follows :— im 
of Ireland. 


& 
... 1,434,477... 
3,841,115... 908,000 


1,158,194... 


Bank 


of England. Total. 


2 
6,433,786 
4,749,115 


1,684,671 


Balances on Dec. 20 
Balances on Dec. 31 .....-+» 


eee 


526,477 


SAVINGS’ BANKS RETURN. 


Tux following Return shows the amounts received from 
and paid to, Savings’ Banks and Post Office Savings Bank, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended January 3, 1885 :— 


| Total Amount Total Amount 

| Received by the Paid by the 
Commissioners. Commissioners. 
sd a 

232,065 12 9 


28 


Savines’ Banks :-— £ 
In money and interest credited 60,401 5 8 
For stock sold or purchased for the) 

Savings’ Bank investment account | 
Transfer certificates to and from Savings’) 
Banks and Post Office Savings’ Banks ... 


4,488 13 3 
908 18 11 


65,798 17 10 2E8,917 
Post Orrice Savincs’ Banks :— 
In money and interest credited 5,097 1 6 
For stock sold or purchased for the} 
Savings’ Bank investment account | 
Transfer certificates to and from Savings’) 
Banks and Post Office Savings’ Banks | 


} 


209,508 
18,582 


2 | 62,43 % 
18 11 


5 
5,471 2 
9 


7 908 
: 


149,150 | 273,365 1 5 


nd- 


j 
nd- | At C 
At 3rd Jan. Last 


| At a 
1885 ing Period Last | ing Peri 
se | Month. Year. 


Total amount at the credit of :— £ s di & s £ s d 
The fund for the Banks for} | | 

Savings | 45,665,245 15 2) 45,858,364 15 4 44,783,472 5 10 
The Post Office Savi | | | 

| 44,775,788 611, 44,899,952 19 1 41,851,693 3 4 


— 
OUD. ctccxgeessmssenoul | 90,440,98t 2 1, 90,758,317 la 5 


Banks 


86,635,165 9 2 


Savincs’ Bank 
AccouNT :— 
Total amount of 32 per cent. 
stock held for depositors| | 
i Trustee Savings’ 
NN iin ess soca tin peice 509,847 
Post Office Savings’ Banks..| 1,939,674 


INVESTM ENT| | 


j 


9 8 49290519 5 


378,394 4 8 
6 10} 1,885,970 15 10, 


1,537,288 2 0 


2,440,521 16 1, 2,378,936 15 3) 1,915,652 6 8 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 


a De | 2B a nk e rs’ G a 3 et t A ie 


BANK RETURNS AND MONEY 


BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 3 
the Week ending on Wednesday, the 7th J anuary, 1685, a 


ISSUE DEPARTMENT, 

£ 
35,653,510 |Government debt .. 11,015 100 
Other securities ..... 4,734,900 


Gold coin & bullion... 19 5 
Silver bullion a" 


35,653,510 35,653 510 
BANKING DEPARTMENT. ‘ 


MARKET, — 


Notes issued........... 


£ 

Proprietors’ capital... 14,553,000| Government securi- 
Rest se 3,356,987} tie ..ccccccsessoe 15,758,665 
Public deposits 7,038,920 | Other securities 24,907,056 
Other deposits......... 26,820,332) Notes... 10455210 


Seven-day and other 'Gold and si : . 
bills 165,950 Se eee 


51,935,189 51.935.189 
*Including Exchequer, Savings’ Panks, Commissioners of X 1,935,189 


dividend accounts. ational Debt, and 
Dated January 8, 1885, FRANK MAY, Chief Cashier. 


seeee 
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THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


sent the following results :— 


ASSETS. 
Coin a 


& 
eeetetdue 41,857,721 


Circulation (including Bank 
a 20,722,768 


: | 
patie Sepia 7 
Private deposits.............00 $20,332 
59,223,502 62,530,489 
bove Liabilities being $,356,987/, as in the above 
The balance of Assets above oe stated 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit :— 
Increase. 
£ 
161,080 


1,872,7 +1 
2,691,046 


a 
Circulation (excluding Bank post Dills) .........s0+++00- sai 
Public deposits 2,065,908 
Other deposits pre 
Government SECUFITICS ..........cccccceeceresenee ovens 
Other securities 


Bulli 27,272 


2,397,283 


133,818 
The following shows the amount of the Circulation, Bullion in 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending January 7, 1885 :— 


Ciroulati’n 
(excludng 


ank Rate. 


25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 


2 
r 
| % of Reserve — 
to Liabilities. 


115,000 out! 
508,000 out 
213,000 out 
95,000 out 
179,000 in 
18,000 out; 
111,000 in 
191,000 in 
150,000 in 
20,502,474} 195,000 out 24,784,650 

31) 20,695,49 79,000 in) 25,037,210 
Jan. 7! 20,722,765 57,000 in’ 25,198,300 


28,745,803) 
24,005,920) 
27,777,927) 
27,084,057) 
27,835,108) 
27,836,074) 
20,160,334 
29,238,638! 
30,676,131) 
$0,322,353 
$4,052,379) 
33,859,252 


35,945,562, 10,644,127, 
35,800,079] 10,062,009 
37,096,183, $,517,237. 
35,179 317} 9,760,819 
$4,973,314) 10,707,246) 
34,66 ',502) 11,026,521, 
35,763,853) 11,193,700 
$4,941,934! 12,117,638! ; 
36,014,810! 12,476,657) 
36,612,791| 11,518,024 
10,466,958, 11,408,236 
40,660,721 11,274,468 ; 


Y 
19,832,209 
19,298,157 
19,319,209 
19,752,916 
19,918,971 
20,179,520 
20,811,698 
20,938,517 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, viz.:— 


1 | 
At corresponding dates) : Jan. 11, Jan. 10, | 
with the present week.| 1882, 1883, | | 
Circulation (excluding £ £ £ 

Bank post Dills)......... 26,620,775 25,987,885 25,893,210 
Public deposits 5,486,544 | 4,299,749 4,532,514 
Other deposits 20,366,489 | 24,737,807 | 23,088,320 
Government securities..| 15,948,022 | 14,811,986 13,775,307 
Other securities .........| 17,500,801 | 22,294,192 | 21,406,828 
eee aanet ste 10,464,536 | 10,074,789 10,474,478 

na bullion ........ | 22,085, i 262,17 20,617,68 
Preportion of reserve env 4 omnes | — 
403 % 


Jan. 9, 
18: 4. 


Jan. 7, 
1885. 


£ & 
25,609,700 | 25,18 300 
5,319,931 | 7,038,020 

| 26,311,466 | 26,820,332 
14,954,835 | 15,753,665 
23,108,428 | 24,907,056 
11,622,681 | 11,274,4»8 
21,482,381 | 20,722,768 


to liabilities 
Bank rate of discount...) 5 
Price of Consols 925 
Exchange on Paris (erty) 6°45 4 

aris (s 15 25 | 25 22h 274 25 20 25 | 25 174 223)25 & j 
Amsterdam (sht)Lt 15} 16}, 12 it 2 2 *° 3 2 . ; Hy a > 

— Hamburg (3mths)} 20 77 | 20 66 70 | 20 59 63) 20 57 61 | 20 63 72 
Glearir ¢-house returr...|124,012,000 199,391,000 '117,681,000 '113,933,000 {119,277,000 

The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1875 an excess of 2,745,688/; in 1882, an 
excess of 2,443,615/ ; in 1883, an excess of 1,631,492/ ; and in 1884, an 
excess of 3,233,038/. In 1885 there is an excess of 1,913,276/. 

In 1882, the discount market showed signs of hardening after the 
relapse in the first week of January. The Bank’s other securities 
were reduced 3,800,000/, and the reserve increased 237,0008. 

In 1883, the open market was heavily indebted to the Bank, and 
the repayments after the’ dividend disbursements were extremely 
large. T he Bank rate was at 5 per cent., but outside the best three 
months’ bills were taken at 33 per cent. Day-to-day lows were, 
however, in demand, owing chiefly to the Stock Exchange settle- 
ment. The position as a whole somewhat resemb'ed that which is 
“Tn 1884, 2 a 

n , money was a drug in the market, di 
reduced their rates for Gupetite to 1} per a, ome 


The following is the official return of 
cleared at the London Bankers’ Clearing Ho 


R% | 37R% 
5 5 


101° 
40s 7d 


36} % | 33h % 
3 5 


v 2 
101} xd 993 
303 Sis lid 


the cheques and bills 
use ;— 


1885. 


& 
. 25 \Chr’mas Day Jan. 
26 Bank Ho’day| 
27 | 19,815,000 
29 | 16,566,000 
30 | *36,210,000 
17,078,000 81} 19,447,000 


veneees 119,277,000 92,038,000 113,983,000 


* Stock Exchange Pay-Day. + Consols Monthly Settlement, 





Jan. 10, 1885.) 


The following is the Manchester Bankers’ Clearing :— 
Jan. 3, Dec. 27, Jan. 5, 
1885, 1884, 


£ 
Manchester (weeks ended) 2,875,068 ... 1,908,816 eee 2,566,087 

The principal items in the accounts of the following continental 
and American banks for the latest week published are compared 
below with the previous statement and with the corresponding 
statement of last year :— 

BANK OF FRANCE. 
Neen n nnn nn ne n nnn nn nnreee ncn nc ere eeseeeeeimneeet 
Comparative Increase 
or Decrease. 


Last Week. Last Year. 
ASSETS. £ £ | £ & & 

ssseseeee| 80,959,000) 81,195,000) 77,536,000; 234,000}+ 3,423,000 

| 14,113,000] 14,123,000) 14,104,000 -» 1+ 9,000 

| 53,900, 58,568,000) 61,615,000; + 32,000} — 7,715,000 

LIABILITIES. 


} | 
EE AEE EEN /119,763, 119,095,000'123,523,000'+-  668,000/— 3,7€5,00) 
Government deposits {| 4,330,000; 6,007,000, 2,324,000;— 1 627,000|+ 2,056,000 
Private deposits * 15,127,000! 14,885,000 15,*23,000'+ 242,000] - 696,000 


«IMPERIAL BANK OF GERMANY. 


Dec. 31. | Dec 23. ; Dec. 31. \Last Week. Last Year 
: £ : et £ 


Jan. 1, 
1835. 


Jan. 8, Jan. 10, 
| 1885. 1884. 


Government securities 
Private securities 


ASSETS. 

Coin and bullion 
Discounts and advances... 
LIABILITIES. 

Notes in circulation......... 
Current accounts ............ 


£ £ 
27,929,000 — 1,009,000 — 2,038,000 
27,161,000, + 7,939,000 + 5,422,000 


& 
25,891,000} 26,900,000 
82,583,000} 24,644,000, 


42,706,000] 38,009,000 41,486,000'+ 4,607,000 + 1,220,000 
13,377,000} 11,878,000! 10,542,000'+ 1,499,000'+ 2,835,000 


NETHERLANDS BANK. 

Dec. 27. ; Jan. 5. Last Week. Last 
2% £ Bene) 

,263,000} 1,968,000; + 2,000 + 


779,000) 7,744,000) — 64,000 — 
pon nee, anes + 821,000 +- 








Jan. 3. 
£ 
2,265,000} 2 
7,715,000] 7 
9,619,000} 8 
16,441,000} 16,125,000) 16,021,000 
| 1,637,000) 1;208,000) ‘8625000 
NATIONAL BANK OF BELGIUM. 
Jan. 1.} Dec. 25, , Jan. 3. jLast Week. Last Year 
£ £ hes £ 
| 8,747,000} 8,809,000) 3,890,000 
.) 12,402,000} 11,529,000) 11,490,000 


Year 
£ 
297,000 
29, 09 
920,000 


+ 316,000 + 420,000 


= SRO + 285000 


ASSETS. 
Coin and bullion—Gold .. 
— Silver... 
Discount and advances ...| 
LIABILITIES, } 
Notes in circulation 
Deposits 


ASsrTs. 
Coin and bullion 
Home discounts 
Foreign do 
LIABILITIES, 
Circulation 


iJ 
62,000 — 143,000 
873,000 + 912,000 


j 
50,000'— 
79,000/— 


| 
} 18,540,000} 13,490,000: 13,653,000) 
‘ : 2,635,000 2,764,000 2,859,000) _ 
NEW YORK ASSOCIATED BANKS. 
| Jam. 3. | Dec. 27. ; Dec. 29. |Last Week.jLast Year 
an ope T° aor a 
{ 17,580,000} 17,640,000; 12,580,000; — —_60,000}+ 5,000,000 
| 69,580,000} 55,180,000, 66,280,000} +4,400,000|— 6,700,000 
7 7,320,000} 5,560,000! + 160,000/+ 1,920,000 
} 


2,320,000; 2,940,900! — 40,000/— 660,000 


67,060,000 $5,980,000; +1,100,000) + 2,160,000 
Legal reserve 17,040, 16,765,000 16,495,000} + 275,000\+ 545,000 
Actual excess [*deficiency _ 8,020,000 8,195,000 1,645,000; — 175,000,+ 6,375,000 


Converting the reichs mark at 1s; the Austrian florin at 23; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 11. American currency is reduced 
into English money at 4s per dollar. 


Discount AND Money MArket.—In the early part of the 
week although money was fairly steady, owing to the require- 
ments in connection with the Consols settlement, and the 
payment for the last issue of Treasury bills, yet rates were 
lower than in the previous week, best three months, the bills 
being taken at 4 per cent., or shade over that figure, while 4 per 
cent. was quoted for day-to-day loans. On Thursday the 
dividend money was let loose from the Bank, and quotations 
began to break away. The discount houses also reduced their 
rates allowed for deposits to 3} per cent., and 3% per cent. for 
money at call and notice respectively. On the 7th quotations 
again receded, day-to-day money being almost unlendable at 
3 per cent. During the past couple of days, however, the 
tone has become somewhat firmer. The money released by 
the dividend disbursements has flowed back to the Bank, and 
it has became more generally recognised, that the conditions 
are scarcely such as to encourage the Bank to act as hurriedly 
in the way of reducing its rate as the outer market had ex- 
pected. The present temporary glut will soon pass away, and 
the controlling power of the Bank will continue to increase. 

The chief feature in the return of the Bank of England is the 
large increase in the Government securities of about two and a- 
half millions. This is, no doubt, due in a measure to borrow- 
irgs by the Governmentin order to meet thedividend payments, 
since the Treasury balance was about a million lower at the 
close of the year than it was at the end of 1883, than it was at 
the same period of last year. Itis also probably due-to the 
Bank taking up part of the last Treasury bills. Repayments 
by the outside market are shown by the decrease 2,397,000/ 
in the private securities while in the private deposits there is 
an increase of 1,873,000/. The reserve shows a decrease of 
134,000/, but the proportion borne by it to the liabilities 
is practically unaltered. 

e are informed that Mr Charles Churchill and Mr 
Alexander Sim have retired from the firm of Messrs Churchill 


+ 
+ 


Legal tenders 
LIABILITIES, 
Circulation 
Net deposits 
RESERVE (Specie & Notes). 
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and Sim, and that the business will be carried on by the 
remaining partners as before. 

The death has been announced this week of Mr William 
Edwards, senior partner in the firm of W. Edwards, Jackson, 
and Browning, an old and well-known firm of public 
accountants. 

The suspension has been announced this week of Mr Arthur 
Smith, of the commercial works, Rotherhithe, and of St 
M et’s, Twickenham, builder and contractor. The total 
liabilities are estimated at 170,000/, of which about 24,000 
will rank for dividend. The properties, which have been 
— valued by eminent authorities, are said to show a large 
surplus. 

A circular has been issued this week by Mr G. Cavendish 
Bentinck, and Mr Henry Labouchere, inviting the shareholders 
of the General Credit and Discount Company to pass a resolution 
at the forthcoming meeting for the voluntary winding-up of the 
company. It is stated that the present 6/ shares, with 3/ 10s paid, 
are quoted in the market below their value, since the intrinsic 
value of the assets, including accrued interest, is estimated at 
4l 7s 4d per share—this having been confirmed by the directors 
at a recent interview. This estimate, however, must be very 
much a matter of conjecture, as only very rough ideas can be 
formed of the amount which would be actually obtained were 
the assets to be realised. 

In reference to the circular referred to above, we have recéived 
the following letter from the Secretary of the General Credit 
and Discount Company (Limited) :—‘‘7 Lothbury, E.C., 
London, January 9, 1885. In reply to the numerous inquiries 
addressed to the company on the subject of a letter circulated 
amongst the shareholders by the Right Hon. George Cavendish 
Bentinck, M.P., and Mr Henry Labouchere, M.P., I am 
instructed to say that the directors are in no way responsible 
for the statements contained in that letter, and further, that 
they believe some of them to be delusive and misleading. 
—E. Murcu, Secretary.” 

Silver has gradually hardened in value during the week. 
The demand has been good, owing partly to the approach of the 
Indian shipping season, but business has been restricted by the 
smallness of supplies. The final price is 50d per oz for fine 
bars. The Indian Council have sold the following remittances 
during the week :— 


Saturday.........00-.+. 


£ 8 
10,000 telegraphic transfers on Calcutta at 1 
Monday .........cecses 1 


10,000 bills on Bombay at 

50,000 bills on Calcutta at 

10,000 bills on Calcutta at 

59,)30 bills on Calcutta at — 
178,300 ,, On Bombay at .........cccecee coves 
10,000 ,, 

86,000 telegraphic transfers on Calcutta at 1 
45,000 bills on Bombay at ..........-se0ecceee. 


saeanite pee 

Thirty-five lakhs (350,000/ nominal) are to be offered next 
Wednesday. From the beginning of the financial year to last 
night remittances for 10,91,87,418rs have been sold, realising 
8,876,556. 

It is announced from Berlin that the Committee of the 
Imperial Bank has raised the mazimum amount fixed for 
advances upon securities, &c., from 120,000,000 to 150,000,000 
marks. 

From Vienna two important failures are reported, viz., those 
of Herren Briider Tschinkel, of Leitmeritz, Bohemia, and 
Herren August Tschinkel Séhne, of Béhmisch-Leipa, in 
Bohemia. In both cases the liabilities are heavy, but the esti- 
mated assets show a surplus. The firms have been in existence 
for 80 years. 

The East Tenesse Railway has been placed in the hands of a 
receiver. The road is a rather important undertaking, and 
forms one of the so-called ‘‘Seney” roads. The failure of Mr 
Seney last spring no doubt contributed to the difficulties of the 
company. 

The suspension has been announced this week of Messrs F.and 
J. Badart Fréres, of Lower Ordnance Mills, Rotherhithe, seed 
crushers and merchants. The firm, which is an old-established 
one, has latterly carried on an extensive trade in the import of 
seed, in addition to the seed crushing and oilcake business. The 
liabilities are estimated at between 300,000, and 400,000, the 
greater part of which are covered by produce, or otherwise 
secured. 4 , 

We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with pievious weeks. 


7 per rupee 
By 


» 


Bank Bills. Trade Bills. 
Months. 4 Months.|6 Months.'3 Months. 4 Months.|6 Months, 


i lat 


% % 
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“The discount’ houses have this week reduced their rates for 


— 4 per cent. 
he current allowances 
follows :— 


Private and joint stock banks at notice ........000 

Discount houses at call . Pe 

seven days’ notice 3% per cent. 

fourteen days’ notice ........ sonledsepn 3} per cent. 
The discount quotations current in the chief continental cities are 

as under, 


for deposits at call and notice are now as 


3} per cent. 
34 per cent. 


Bank Open 
Rate. Market. | 


% % 

Paris ........ 3 Feb. 22,'83] 23 
4 Jan. 19,’83] 3 

*e 4 eee 


Bank 
Rate. 


% K 
Brussels ...... 4 Oct. 30,’84] 3§ 
Madrid ...... 44 ie 
: Vienna ...... 4 Feb. 22,’83] 4 
Hamburg ... 4 .. 3 | St Petersbrg. 6 Oct. 
Amsterdam... 3 Mayl4,84] 2? | Copenhagen 5 Nov. 

At other centres the latest recorded quotations are :— 
Tissot Discounts. Overdrafts 

New York (call money) 1 Melbourne 
Ditto (endorsed bills) ... 5 to6 | Sydney 
Calcutta, Bank min. (Dec.25) 5 Adelaide 
Bombay, Bank min.(Jly. 23) 4 Montreal ...7(callmoney 4 to 64) 


In New York discount rates continue steady, but the Associated 
Banks appear by their last return to be lending more freely. Call 
money remains abundant. 

The following are the standards for gold points of the four principal 


ld exchanges :— 
oe Preach 


Par. 
sett p. mille agnst us 


The exchanges were yesterday :— 
French short exchange f 25.324, or 4 per mille in our favour. 
German short exchange m 20.48, or 24 per mille in our favour. 
New York exchange $4.80} 
at 60 days is “TT 
At5 % interest, short $4.83}, or 5 per mille against us. 
CALLS. 
The following “ calls” fall due in the ensuing week :— 


Market 


m German. 
20.52—5 per mille for us 
20.48—Par. 
20.83—5 p. mille agnst. us. 
Australian—102/ — for 


£ American. 
489 —5 per mille for us 
4.867—Par. 
4.827—8 p. mille agnst us. 
us. 


| 
Date » | Already 
Due.| “Call. Paid. 


l 


Jan. 
wal 15 

133 
oe 8S 


Albert Palace Association Ist Mortgage Debentures 
Commercial Bank of Australia New 102 Shares 
Greek Government 5% Loan, 1884 

National Provincial Bank New 601 Shares | 15 
New South Wales Government 3% Inscribed Stock | 14 
Uiater Banking 102 Shares ...............sessssersescesssosessees | 15 
SONOS OE B08 CRIB vissvses rcesenss sho cnksinibnnniettones 112 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Place and Time. 
Australasian Mortgage and! Generaland Ex. 
Agency General. .....,.| Jan, 16 
Carlton Iron General............! 16 
Central Bank of London ....| General 15 
General Credit and Discount| General 
Imperial Bank............. | General 
London and Greenwich Rail-| 
way 
London Joint Stock Bank . 
London Tramways 
St. John Del Rey Mining 
Union Bank of London 


Edinburgh, at 2 
Darlington, at 34 

\Cannon street Hotel, at 12 
Cannon street Hotel, at 14 
Lothbury, at 1 


Gresham House, at 14 

| Princes street, at 12 

Cannon street Hotel, at 12 
15 |Tower chambers, at 2 
14°/Cannon street Hotel, at 12 


Tne Stock Markers.—There has been rather more anima- 
tion observable in the stock markets during the past week, and 
prices have in some instances improved to a decided extent. 
The alarmist and utterly unfounded rumours as to the 
Channel Fleet, due to the blinding management of the 
Admiralty caused distinct depression early in the week, from 
the effects of which the markets were rather slow to recover. 
Cheaper money, however, and renewed activity on the con- 


tinental bourses and at New York led toan advance, 
close firm, 


General 
Ex General 
ne 


\ and prices 
) and decidedly above their worst points. The Home 
railway market shows a loss on the week, owlng mainly to 
adverse dividend rumours, but rather more cheerful v 
prevail. The rise in the price of wheat exercise 
especially upon the market for American railway securities 
which are substantially better. Taken as a whole, rather anes 
confidence exists as to the future, although business is too 
restricted to allow of any“decided and permanent improvement 
in general prices, 

The new buildings in extension of the “ House ” were opened 
this week, and have attracted much attention. : 
certainly an architectural success, although it is 
rather questionable if this has not been secured at 
utility. The markets as now dis 
** House ” have ample room, 
less trying physically than the 


iews now 
d agood effect, 


They are 
said to be 
ome loss to 
tributed over the floor of the 
and times of excitement will be 
y have been hitherto. 
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BririsH GOVERNMENT SECURITIES, &c.—Consols experienced a de- 
cline at the beginning of the week, but since then have gradually ad- 
vanced in response to the influence of cheaper money. Exchequer 
bills have risen 3s. India stocks are firmer, especially Rupee Paper. 
In Home Corporation stocks and Colonial Government bonds there 
are no changes of importance. 


————————_CLOsine Prices. ——_——,| Move- 


"Last | To- |ment of 
| Fri. | Sat en Tuea. | Wed. | Thur. | day. | Week. 
{oe ees - - = ; 
Consols for Money ... f 2983 ie 
Ditto Account .......99 $994 3/99 
499 (993 
g1994 gi99§ 
8 196 896 9896 896 8 
191 3/91 4 — § 91h. 91} 
8/d S/d 3/d S/d B/d5/d & pS/d & p 5 


99 1) 


993100 
$1993 4 993 
t 


993100 
896 8 
4 91g & 

«& poi xp 


‘993 $99 99 7 
{9 i 993 4 


+ 
+ 
+ 
+ 
+ 


2.196 
New 2} % 91 
Excheq. Bills,June,2% '8/ 
Bank Stock (last divi-| | s 
sai dend 10%) A) y i “ 
ia 4 %, redeem. at | 
se Neckabee. 1888/1015 2/'101f 2101p VLOLh 21g 2I01f 210192 
Do 4} % Rupee Paper 794804 793 804 '79g 804/79} 80j)/50} 803/808 430} 
itan Board ot | | 
aa U 167 F107E P1073 107_ 9 


__Works34%Con.{1'107} 21107) 81074 

ForEIGN GoVEBNMENT SEcuRITIES. — At the beginning of the 
week the market showed a weak tendency, this department being 
especially affected by the alarmist rumours regarding the Channel 
Fleet. When, however, these were officially contradicted, foreign 
buying recommenced, and prices improved. A decidedly firm tone 
now prevails, owing chiefly to the strength of the continental 
Bourses, which seem pervaded by a thoroughly optimist spirit, 
despite the extent to which they are undoubtedly committed for a 
rise in prices. On the week most international stocks exhibit a 
sensible improvement, Italian and Spanish issues forming the chief 
exceptions. Egyptian continue dull owing to the complete uncer- 
tainty which exists as to the attitude of the Powers in regard to 
the English proposals. Turkish stocks have drooped, partly in 
sympathy with Egyptian. South American issues have shown 
decided flatness, Argentine, Buenos Ayres, andj Brazilian having 
given way sharply. 


| ! 
91307 9307 9307 9 ... 


+ 
+ 


Making 
up” 
Prices. 
Ss 
96 
83 
85 


Closing Prices—. Rise 
Last Week, To-day or Fall. 
Argentine 6% Public Works, 1871......... 994 1004... 98 Y - il 
Ditto 6 % Railway Loan, 1881 964 7g . 06 6 —- 1 
Ditto 5 %, lss4 83g S4h ... SIE BZxd— 2 
Austrian 4 %, Gold Rentes........ ........... 85 7 wwe 7 we 
Brazilian 5 %, 1865 064 7h ... 96 8 
Ditte 5 %, 1871 9 #7 » 96 8 
SD te BED os. 403 a soraten nentevenemanen . 96 7xd 
Ditto 44 % Gold Loan, 1879 .............. 85 «+ 84 Gxd 
oe Ee ae eves SZ » SS 4 
Buenos Ayres 6 %, 188 ..........0.scscccrseree § .. 99 91xd 
B60.S X, WB Brcecereresesses . 87 9 
Ch ian 5 %, 1873 and 1875. ots 
Egyptian 4 % Unified Debt — 
uitto 5% Preference .... oe S74 84 
Ditto 5 % State Domain. » STZ 3g 
Ditto 4 % Daira Sanieh - 624 9 
French 44 %, 1883 oo» 1085 9 
Hungarian 6 %, 1873 ww. 98 Oxd 
Ditto 4 % Gold Rentes coe 779 BX 
Italian 5 7%, 1861 (less 13°20 % tax) « 96 4xd 
BNE B F.5 BOOM savicncecenssoccctscsceties 46 ‘ ae © 
Peruvian 6% 1870  ............ oo ae. @ 
NE De ek RIE Ratentinnseinstessseserececict sed — 
Portuguese 3%, 1858-80..........0606 corse vos wo. 465 Bxd 
Russian 5 Z, 1870 wo 
coe GOR F 


vos 96 
«. 955 64 
». 83 9 
. 59 Axd 
wee 44} 5px 
». 87 Y 
woe O75 8S 
++» BUY 1g 
oe The Tie 
~ UE 2 
oo 8 
wee 125 6 
51 oo. 61 2xd 
42 44 , 40 2xd a 
ForEiGN Rai_ways.—Mexican stocks have not attracted much 
speculative attention, and prices have drooped. The weekly traflic 
return caused a little disappointment ; but the market, it must be 
remembered, is entirely in the hands of a clique. South Austrian 
shares have improved upon Continental buying ; but Varna issues 
have given way. Buenos Ayres Great Southern are 1} lower upon 
the announcement of the accident referred to elsewhere. Among 


Brazilian shares Alagoas have risen 1, but most other issues are 
somewhat weaker. 


vO} 
964 
974 
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bieil: 
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+14: 4:3 


PR Ses ° 
Ditto 44 %, 1875 
Bam OW 6. Z. siscicverecencescosvessenseats ons 
Ditto 2 % Coupon Bonds ............... 0. 

Turkish, 5 Z%, 1854“ Tribute Loan” ...... 
Ditto 44 %, 1871 i dicninntesnkces 
Ditto 5 % Defence ......ditto ..... ..06 
Ditto 5 Z, General Devt (Stamped) .. 
Ditto 6 %, 1869 (Stamped)............... on 
Ditto 6 %, 1873 (Stamped) 

United States 4%, 1807 recsors..cosccscveces see 

Uruguay 5 % Untied 

Virginia 6 4, New Funded (Keg.) 


Lb+++4 0: 


Pere eysi 


Home Rai_ways,—The market has shown more activity,and prices 
have varied somewhat sharply. Dividend estimates now chiefly 
sway speculation, and control prices, and these are often of a 
somewhat wild character, In the early part of the week prices gave 
way rather sharply, but a firmer tone now prevails, although the 
fall has only been partially recovered. The easier condition 
of the money market has exercised a beneficial influence, and 
the weekly traffic returns also exhibit a slight improvement. 
The stocks of the Southern lines generally 
especially Brighton “A,” which 
one per cent. above the worst 


show a loss, 
closes, nevertheless, fully 
point touched. The Scotch 
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stocks have also given way, the fall being decidedly marked in 
North British, which has been freely sold. Among the Metro- 
politan stocks, District exhibits a fall of 24 per cent. The so-called 
‘‘heavy ” stocks have remained comparatively steady,and they close 
especially strong in tone. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 


“ Making 
Closing Prices —~, Rise ne z 
Last Week. To-day. or Fall. ce. 
CII ioc dhisien pai dec ctseenemnmnasersebidincgnee we: O42 — a 
SE TINT «nodes dinssdanntenuetemessmnaaee 63 4 ome, an oe cn 
Re BIO oases costosecacenssesacensacs afte. tain ss Re 
BUN OE sais chi snativiinndbndealacntdvdotendbastoned 103 4 d 103 3 «. 1084 
Great Western ...... scsseboctmpecties: BAD. TR? wes BBE AR wos =184 
Lancashire and Yorkshire................... - 1166 174... 116 17 ww 16 
London and Brighton.,................scecessee ae Te ee ee ee 
REDS Sik snchse icsce ads decdddapainitcdiin sedan 105} 3 ee Oe ee ek 
London, Chatham, and Dover ............... 19 3 cos: RUG BER wes 3B 
Ditto Arbitration Preference ............ 993 100}... 974 8 — 2 ., 99 
London and North-Western.............0..0.. 165 4 wo 1656 3 + « 1644 
London and South-Western...............00 1263 74 -..12% 6 — 1§ ... 127 
Manchester, Sheffield, and Lincolnshire 734 4)... at 44 a! ar ee OE 
Be SOD eridacesscctstneninsaidiuniiats 37 oe SIR f seu, | ap nee 
SERONOROTIIND vic cacressesvescccssndcnssietinty eit 111} 12}... 1119 2 = 2 ws: 
Metropolitan District................cscsscseees 613 2 ooo SOL 2 —~ 2 ww. G1 
MNEs tiis<eidues ciataansenen. cun.es wereodvechanen 1303 1 we. 1814 4 + wo 1908 
WOOGUE BORO OO inc ves in cissiTi cas ccccctens 80} 90} ... 89} Ov os we Oe 
North British ...... ee - 05 § — 23 ... 985 
North- Eastern—Consols- ae o 16375 — § 1574 
SINNED Gliacucerdescea ccechusnseas iaaptaaaa 121 °3 oe Mae OS a 122 
SND TONITE cicsic ins vce veicesctvctoleoee tea 1033 4 . WO} 1, — 48 101 


AMERICAN RatLways.— A very substantial advance has been 
established in this department. The buying is still chiefly on the 
other side, where the general outlook is looked at in a rather brighter 
light. Chicago, Milwaukee, and St Paul, the leading “Granger ”’ 
stock in this market, has advanced 4 dols, owing largely to the rise 
in the price of wheat, upon which article of produce it is much 
dependent for traffic. New York Central, Illinois Central, and most 
of the leading issues have improved to a substantial extent, but 
Lake Shore have remained dull. Central Pacific Shares have also 
continued flat upon rumours of Mr Huntingdon being in difficulties. 
It is impossible to say whether there are any grounds for these 
rumours, but there can be no doubt that the so-called “ Huntingdon ” 


group of roads, which extend from San Francisco, via New Orleans, 
to Newport News on the Eastern seaboard, must form a heavy 
burden under present circumstances. Philadelphia and Reading 
Shares have drooped, in view of a foreclosure, but the Bonds have 
rallied sharply. It is stated that the anthracite coal combination 
has been renewed, but this is not official, and may not be true, since 
the difficulties in the way are by no means slight, 


The following are the latest closing prices, &c., of the more pro- 
minent issues. 


** Making 
cae Prices—. Rise up” 
Last W eek. To-day. or Fail. Prices. 

Centrai Pacific, Shares ............sescessseees 854 8 a: a or ae oe ae 
Chicago, Mil., & St Paul, Com. Stock .., 73% 43 73] Ss + 4 WH 

Denver and Rio Grande, Sharcs ........... 8} 9 83 9} vos cee OB 

Ditto 7 “%, First Consol. Mortgage 474 8} - 5050 + 2b ... 472 
Mlinois Central Shares........ 121} # ... 1234 + 2 ... 121 

Lake Shore and Michigan ‘Sthrn, Shares 64 - «ss & a 

Louisville and Nashville, Com. Stock ... 264 7 on a — 3 ww 26 
Ditto 6 %, General Mortgage concdenecses 87 9 oe ee eer ose 
New York Central, Shares................0000 4 91 ; + 2 87 

New York, L. £., and Western, Ord. Shrs 143 15... 143 155 + 43 144 

Ditto 6 %, Sec ond Consol. Mort. ......... 59 } ie oo 2c BOR 

N.Y., Ontano, & Western, Reg. Shares 12} wa BEB ok outils 

N.Y., Pe nny slvania, & Ohio, 7 7 % 1st Mort. 314 sae" $ + 2 «we S28 

Norfolk & Weste FM, Preferred ....c..0.cccce 28. a a ee 
Ohio & Mississippi, Ordinary Shares ...... 19} 39} 193 20} + 3 .. 20 
Oregon & California, Preferred Stock ..17 18 =... 17) 18 se wee ae 18 
Pennyslvania R. R., 350 Shares ...... oe 2 oe 622 SB + 1h . 5 
Philadelphia & Keading, $5v Shares = ee a 
Ditto 6 %, General Mortgage, 1874 ly we OO + '@ a 2 
Union Pacific, Shares ........ ...c0e00.0e 8 493 50; + 2¢ .. 48 





Wabash, St. Louis, &c., Preferred Shares 13 ae eve 
Ditto 6 %, General Mortgage Dabevsbonnasds 37 «9 - 388 0 + 1 37 


CotoniAL Raitways.— Grand Trunk stocks have advanced in 
sympathy with American issues. Canadian Pacific Shares, however, 
have remained flat. The new Ontario and Quebec bond issue, 
which is simply a fresh loan for the Canadian-Pacific Company, is 
believed not to have proved a success. Indian guaranteed stocks 
have remained quiet. 

The following are the latest closing prices, &c.:— 


* Making 
Closing Prices—~, Rise up”’ 
Last Week To-day or Fall. Prices, 
Bombay, Baroda, &C...........01 cosessesserees 149 5ixd 149 Sixd... ... .. 153) 
Canadian Pacific, Shares .........cse.cscseses 6 } np RF — F .. 
East Indian Deferred .........666 sesseceeeee 119 Zixd .., LiM Zixd... ... ... 1223 
Grand Trunk of Canada, Ordinary......... 8] 9b .. Ob ; + a 
Ditto, 4 %, Guaranteed ...........cce.ceee0 7iz 3 = 4a z 1 we §=72 
Ditto, First Preference ............00000000 Tes wm 13 2... «676 
Ditto, Second Preference ...............+6 - 454 § lb z 2h we §=646 
Ditto, Third Preference .........cs0..s000++ a aa 224 1g... 22 
Great Indian Peninsula................0c00000 13yv 4ixd ... 139 xa + 1S «os 500 


MiscELLANOous SEcurities.—The chief feature is a sharp reaction 
in the issues of the Railway Share Trust and Railway Vebenture 
Companies. Telegraph securities have improved slightly. In Gas 
and Water stocks there are only a few movements, and they are 
more or less nominal. Amongst Tramways, City of Buenos Ayres 
debentures are quoted 5 higher, while other quotations remain 
steady. In Mining shares, the issues of the Copper companies have 
improved, Suez Canal Shares have risen 4, and Governments Stock 
Investment 1, while General Credit have fallen 4, and Scottish 
Australian Investment 5. 


The following are the latest closing Prices, &e., of the more im- 
portant miscellaneous issues :— . 


i] 


7—Closing Prices—~, Rise up” 


Anglo-American Telegraph, Ordi “tt To-der. ra PA 
nglo-American Te \ _—* ele -. 813 a 
Hudson's Bay, Shares os =< 23. : oe 33 as om 
Imperial Ottoman WIR © ccccc csccoscecne SEO ee - coo SE 
Mexican Railway, Ordinary ................. 34 os _ . 
Ditto, First Preference .............0:+0++8. 89 see 89° a . 8 
Rio Tinto, Shares... a iadleda io}. ont gh 135. + . BR 
South Austrian Railway, Shares 124 } 2 on > 
Suez Canal, SHAres .......0...cccccecsescereeseee 71 ey MS? ie Mee 
United Telephone ihideedbaiea sah NE widsiodnietiote 1g 12 .. Ne + fl OM 


RAILWAY TRAFFIC RECEIPTS. 
The traffic rece: sips on seventeen principal railways of the United 


Kingdom, of which a list is subjoined, amounted for the week endin& 
Jan, 4th to 1,028,748/, being an increase of 4,957/ on the corre 


sponding week of last year. 
Week's Receipts. “fiirenr to delet 
ema a 








Sees Inc. or Dec. on 
rrespond 
ing Week Period 
Amount. in 1883. Amoant. 1883. 
& £ £ & 
Great Hasterm......ccccccccssce-ce $8,736 + 2,021  recceseee cae out 
Great Northern .. sosceeree 61,548 + GD acumsenene a an 
Great Western  .......0..ssceceee 229,084 — 2,957  ccccccee 
Lancashire and Yorkshire .. 64,27 1 + 2,063 ete iad 
London and Brighton .. 39,399 — 41,726 . 
London, Chatham, and Dover 18,947 . + 63 anal 
London and North-Western 177,730 — 1,484 
London and South-Western 45,062 +- 764 
Manchester, Sheff., om 33418 — 56 
‘ vee “1778 — 363 
72 — ‘01 
124,482 — 7 
97,334 — 3,796 
35,563 + 2,399 sie inal 
61983 + 6,809 cccoccee 1,347,451 — 19,050 
“Giana and. South- Western 22,323 — 873. . 507,155 — 16,663 
*North Britigh ..........0000000. 59,670 + 609 e. 1,227,075 — 22,376 
1,028,748 + 4,057 


* In these casesthe is calculated from the beginning of August, 

+ We givethe agyreyate as published. 

Buiur0n.—The following is taken from the circular of Messrs 
Pixley and Abell, dated January 3 :— 

Gold.—There has been no Conticental demand during the worms 
the only shipments having been 41,190/ to the West Indies 
Buenos Ayres, and 50,000/ to Egypt. The arrivals comprise—18,000/ 
from the Brazils, and 88,940/ from tie East—total, 106,944/. The 
Bank has received, since our last, 118,000/, and lost 55,000/ for the 
West Indies. 

Silver.—A further rise in silver has taken place, and the price to- 
day may be quoted as 50d. The Indian Exchanges have risen, and 
there are other buyers to a limited extent. We have received about 
83,000/ from the United States. The P. and O. steamer has taken 
220,000/ to India. 

Quotations for Bullion.—Gold—Bar gold, fine, 778 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard, 

Silver.—Bar silver, fine, 50d per oz standard; bar silver, con- 
taining 5 grs gold, 50gd per oz standard ; cake silver, 54d per oz; 
Mexican dollars, 4$¥d to 48}id per oz. Quicksilver, 6/ 10s to 8/ 15s ; 
discount, 3 per cent. 

COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 
Jan. 8. 





Jan. 6. 1 











| Money. | Paper. || Money. | Paper 














NI Ss cccussaccatitin teeiedbtearen Smonths| 12 43 | 12 43 12 4) | 12 4§ 
a iiiinssccd ccicevestestibhhleitdmendate Atsight 12 2 |x 3 | 12 2 | 223 
ET eS BIRT 8 months | 20 63 | 2072 | 2068 | 2072 
POOIID: cintenduiidibinsscetchihincsinaecupanill — | 2069 }2073 | 2068 | 272 
Frankfort-on- the-Main .........cccssess on 20 69 | 2073 | 2068 | 20 72 
VEGI 0s secccccccscesesce concseeerconccneee om | 19 Sih | 19 OBY | 19 Eas | 32 88 
RL LANE FE UOTE — | 12 51} | 12 53$ | 12 62) | 12 56 
INE: ctcsrsticietniccdngabitiabniiedl : < 25 66} | 25 61} | 2 25 614 
PNT cnnqeennseiennccasensensilasiins — | 245 2h 24 is 
WEE secdineacsacesusecens wactaiohomonsen Short | 2% 30 | 25 36 § 26 31} | 2 363 
Ditto... 8 months 25 50 | 25 55 | 26 50 | 26 55 
SII Ol co ccesneesreneenestinieonnes — | 25 51g | 25 56, | 26 61g | 2 at 
Gonos, Napler, bg. nnn = | B70 | se 75), 25 Oud | 38 18 
senteneuhncwibeaitcbndaadaaumnae — | 
eel - | 46) 46 
Cadiz . _ ‘et 46, { 465 
SIN Sac scichicskc dnctastbiasimasenantakicabemlaeld _- 46 | 
VOIDS oni scisitintnieinatiimssncsiestiiameiai. _ 46 | 6 46 
DENN ~ esapchthinspiitedbathainines danas — 46 46 
BAER: cnviischvcbecaisdethessiintaiiiaaeas spies — {oi | 51 51 bt 
OG sicthtisinsninssdiicstitinditibadiiibabenl — |5% big. | 5 61; 


_FOREIGN RATES OF EXCBANGE ON LONDON. 
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Se tenement TT 
Ottoman (Smyrna to Aidin)—Mr C. K. Freshfield, M.P., has 
NOTICES AND REPO RTS. resigned the presidency of the Council of Administration of this 
railway, but retains his seat as a member of the board. He is 
succeeded as president by Sir George K. Rickards, K.C.B. 
Philadelphia and Reading.—The committee now considering the 
affairs of this company recommend to the stockholders the following 
ticket for election at the annual meeting of the company on Monday, 
12th inst., namely for President, George de B. Keim; for Secretary, 
Albert Foster ; for Treasurer, William A. Church ; for Mana ers, J. 
B. Lippincott, J. V. Williamson, Franklin A. Comly, Joseph Wharton, 
John Wennmaker; Robert H. Sayre. The present Board of Mana- 
gers bas united in the unanimous recommendation of the ticket above 
presented, and Mr. Franklin B. Gowen, who holds a larze number of 
proxies, has signified his intention to vote for it. Stockholders who 
are unable to attend the meeting and who desire the election of the 
gentlemen named, may send their proxies to Edward S. Whelen, 
chairman of the committee, who will undertake to cast the votes for 
the above ticket. The committee is engaged in preparing a plan, 
which it is hoped will be perfected in time for presentation at the 
at the meeting. 





























































STOCKS. 

Cape Colony.—The Agent-General states that the Western main 
line of railway, the terminus of which is at Cape Town, was on the 
3rd of November, 1884, opened for public traffic to the Orange River 
on the completion of the works from “De Aar Junction” to that 
river. The completion of the works of this section brings Kimberley 
within 74 miles of railway communication with Cape Town and Port 
Elizabeth. ; 

Cape Colony.—The following is the official statement of the revenue 
receipts for the months of November, 1883 and 1884:— 

Nov., 1883. Nov., 1884. Increase. Decrease. 

Head of Revenue. £ 8 £ s d eG £ 83 
General revenue ...... 171,281 8 9.. 174,504 8 0... 3,222 19 Fie ‘ist 

Railway receipts... 68,116 1 $8... 85,067 12 9... 16,949 11 9... 0 a. 

Telegraph receipts... 4,426 4 1.. 4,002 6 7... - .. 333.17 6 


243,825 8$ 10... 263,664 2 4... 20,172 11 0... 333 17 6 
Net increase—£19,838 13s 6d. 

Italian Budget.—The following estimates have been distributed 
to the Chamber of Deputies for the year 1885-6 :—Navy, 76,870,207 
francs, being an increase on the previous year of 19,221,658 francs ; 
public works, 200,872,146 francs, being an increase on the previous 

ear of 16,570,575 francs; treasury, 737,790,264 francs, being an 
increase over the previous year of 1,324,286 francs. ; ; 

State of LouisianaConsolidated Bonds.—The fiscal agents give notice 
that they are authorised to stamp theConsolidated Bondsof the above 
State, to bear 4 per cent. intcrest from Ist January, 1885, instead 
of 2 per cent. heretofore ; for which purpose holders must deposit 
these bonds with them on or after 16th inst. 


RAILWAY COMPANIES. 


Bucnos Ayres Great Southern.—The secretary has received tele- 
graphic informatio. of an accident upon the railway near the city of 
Buenos Ayres on the 3rd inst., by which five passengers were killed 
and three severely injured. The train appears to have been thrown 
off the line, but the damage to the company’s property is unimpor- 
tant. 

East London.—The report of the directors states that the lessee 
companies entered upon the working of the company’s undertaking 
on the Ist October last. The result has been unsatisfactory, owing 
(1) to the very irregular re of the Inner Circle and White- 
chapel connection, and (2) to the Brighton Company having re- 
duced the number of trains per day in and out of Liverpool 
Street station from 69 each way to 43 each way. The directors 
are applying to the Court to authorise the receiver to make a 
further payment to the holders of the 6/, 54/, and 5/ per cent. 
debenture stocks constituting the second charge, and it is hoped 
that the receiver will be able to make a distribution during the pre- 
sent month. The company have received two years’ notice from 
the Great Eastern Railway Company declaring that the latter will 
not allow the Liverpool Street station to be used by the East London 
Railway. 

Graham’s Town and Port Alfred.—The secretary states that this 
railway, which was opened for traffic last October, has now passed 
the final inspection of the Government engineer of the Cape Colony, 
and the Government has paid over to the directors the 50,090/ of 
subsidy guaranteed on the completion of the line. 

Indian Railways——The Tarakeswar Railway, which has been 
formally opened this week by the Viceroy and the Lieutenant- 
Governor of Bengal, is the first broad-guage railway constructed by 
private enterprise in India. 

Lake Shore and Michigan Southern.—The following are 
the main revenue figures for the year ending Dec. 31st, 1884 :— 
Gross earnings, $14,902,000; operating expenses and taxes, 
$9,160,500; net earnings, $5,741,500; deduct for interest, 
rentals, &c., $3,753,611; dividends paid (8 per cent. for 1883 
and 5 per cent. for 1884), $2,473,325; deficit, $485,436. It 
is stated that the conditions that affected the first half of the year 
have continued, and with increased intensity during the second, so 
that, even with the reduced dividend, the ahed den effect for the 

ear has not been realised. Under the circumstances the directors 

ave decided not to declare a dividend for the quarter euding with 
the 31st inst. 

Newfoundland.—The Canadian Gazette announces that the interest 
due the Ist inst. on the bonds of this company has not been pro- 
vided for,’ and there is consequently default. There is, however, said 
o> _ Pree of part payment. : 

orthern Pacific.—The net earnings for November amounted 
$498,027, being a decrease of $43,212 as compared with 1883. For 
the first five months of the fiscal year the net earnings amounted 
to $2,624,010, being an increase over 1883 of $298,172. 

Manchester. Shefield,and Lincolnshire.—The directors have declared 
a dividend for the past half-year at the rate of 4 per cent. per 
annum, being 4 per ceat. lower than that paid at the corresponding 
period of 1883. : The sum carried forward is 2.9801, as against 2,800/ 

Oregon and California.—The company announce that the London 
and San Francisco Bank (Limited) is prepared to purchase coupon 


No. 7 of the First Mortgage Gold Bonds at the rate of 4s 2d per 


dollar, or 6/ 5s per coupon. The bond must be lod 
the coupon to be purchased in order that the bond Seg aan 
with a memorandum ae and ratifying the prior lien mort- 
ge, dated 3lst December, 1884, for 600,000. The bonds deposited 
will be retained by the bank until a majority of the issue of First 
M Gold Bonds shall have been received, and will then be 
stam with the memorandum referred to. But if such majority 
shall not have been received before Ist May, 1885, or if the railroad 
seek shall at any time so direct, the bonds will be returned un 








BANKING COMPANIES. 


Alliance.—The directors recommend a dividend for the past 
half-year at the rate of 7 per cent. per annum, being at the same 
rate as that paid for several previous half-years. 

Bank of Bengal—The net profits for the past half-year amount 
to 10,60,000 rs ; of which a sum of 9,00,000 rs is appropriated to a 
dividend at the rate of 9 per cent. per annum; a sum of 25,000rs 
is set aside as a provision for bad and doubtful debts ; and 1,35,000 rs 
carried forward. 

Bank of Bombay.—An interim dividend has been declared at the 
rate of 5 per cent. per annum for the past half-year, carrying forward 
97,000 rs. 

Bank of Bolton.—The directors submit two proposals to the share- 
holders for the adjustment and extinction of the balance standing 
to the debit of the old Bank of Bolton. One is to set aside surplus 
profits annually, after payment of interest on preference capital ; 
but this process would involve a delay of five or six years, during 
which the dividends could not be improved. The other course, 
which the direetors unanimously recommend, is a payment of 1/ per 
share by the shareholders for the special purpose of discharging the 
balance. If this latter course were uhested, the directors believe 
that at the end of 1885 they would be able to pay a dividend of not 
less than 24 per cent. on the old shares, and an additional 24 per 
cent on the preference shares. Holders of shares who find it in- 
convenient to pay the l/ in cash can have the amount placed to 

Bank of Madras.—Messrs Henry 8. King and Co. have just re- 
ceived the following telegram :—“ Dividend declared for the past 
half-year at the rate of 5 per cent. per annum.” 
their debit at 5 per cent. simple interest until repaid. 

Birmingham Banking.—The directors have decided to pay a 
dividend for the past half-year at the rate of 20 per cent. per annum 
free of income tax. 

Bristol and West of England.—The report recommends a dividend 
for the half-year ending December 31 last at the rate of 6 per cent. 
per annum, making, with an interim dividend paid in July last, 6 
a poe for the year 1884, and an addition of 9,000/. to the reserve 

und. 

Capital and Counties—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, payable on the 16th inst. 

Central of London.—The report for the half-year ended Dec. 31 
1884, shows an available balance of 16,818/. The directors recom- 
mend a dividend at the rate of 11 per cent. per aunum, free of 
income tax, and propose to add 5,000/ to the reserve fund, which will 
then stand at 92,500, leaving 4,943! to be carried forward. At the 
close of the ordinary general meeting an extraordinary meeting will 
be held, at which the draft of new regulations which have been 
approved by the board will be submitted for consideration and 
approval. 

_Consolidated.—At the meeting to be held on the 15th inst. the 
directors will propose to pay a dividend at the rate of 10 per cent. 
per annum. 3,197/ has been added to the reserve fund,and a balance 
of 6,790/ will be carried forward. 

_ Derby Commercial—The directors have decided to pay the usual 
interim dividend of 10 per cent. 

Halifax Joint Stock.—A dividend for the past half-year at the rate 
of 124 per cent. per annum has been declared. 

Imperial.—The directors recommend a dividend for the past six 
months at the rate of 7 per cent. ;er annum, carrying forward up- 
wards of 9,000/. At the corresponding period of last year a similar 
dividend was declared, and a sum of 10,000/ was added to the 
reserve. In the report the deposits are given at £2,496,286, and 
acceptances at £693,218 ; while bills discounted ainounts to £775 724, 
and loans, &c. to £1,723,119. , 

Liverpool Commercial Banking.—The directors announce a divi- 
dend for the past half-year of 10s per share, being at the rate of 

10 per cent. per annum, and a bonus of 2s 6d per share, both free 
of income tax, to be paid on and after the 12th inst. F 

Liverpool Union.—A dividend for the past half-year has been 
announced of 1/ per share, and a bonus of 10s per share, making 
with the dividend paid in J uly last, 124 per cent. per annum, 

London Joint Stock.—The directors have resolved to declare at the 
half-yearly general meeting to be held on the 15th inst., a dividend 
of 20s per share, being 13} per cent. per annum upon the increased 
capital, now amounting to 1,800,000 The dividend declared this 

= ee — = _ the = os per cent. 
ondon a orkshire.—The directors recomm ivi 
the past six months at the rate of 5 per cent. per aomeeee 
income tax, being at the same rate as last half-year. 
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Manchester and County.—The directors have resolved to recom- 
mend to the shareholders, at the half-yearly meeting to be held on 
the 23rd inst., a dividend at the rate of 15 per cent. per annum, and 
a bonus of 3s per share, also to add 5,000/ to the reserve fund, and 
to carry forward 4,400/. 

Manchester and Liverpool District.—The directors recommend a 
dividend of 15s a share and bonus of 5s a share for the half-year 
ending December 31 last. This is at the same rate as for several 
previous half-years, 

Manchester and Liverpool District.—The directors recommend a 
dividend of 15s a share, and bonus of 5s a share, for the half-year 
ending December 31, being at the same rate as for several previous 
half-years, 

National Bank of New Zealand.—The directors have resolved to 
pay an interim dividend, at the rate of 5 per cent. per annum, for 
the six months ended September 30. 

Nottingham Joint Stock.—A dividend of 15 per cent. per annum 
for the past half-year has been declared, making 10 per cent. for the 
year 1884; a sum of 3,000/ is added to the reserve fund, which will 
then amount to 47,000/ and 5007 credited to bank premises redemp- 
tion fund, leaving a balance of 2,490/ to be carried forward to 1885. 

North- Western.—A dividend for the past half-year at the rate of 
6 per cent. per annum has been declared, making 6 per cent. for the 
year. A sum of 5,000/ is also added to the reserve fund. 

Union of London.—At the half-yearly meeting to be held on the 
14th instant, a dividend will be declared of 64 per cent. for the 
half-year (124 per cent. per annum), and after payment of 
interest on the new shares, a sum of 5,400/ will be carried for- 
ward for appropriation at the end of the financial year on the 
30th June next. Last year the dividend was at the rate of 15 per 
cent. per annum. ‘The report shows a liability on deposits of 
£11,901,439, while bills discounted, &c, amounts to £3,497,674, and 
loans, &c. to £3,038,031. The acceptances amount to £1,715,199. 

* Wilts and Dorset Banking.—The directors have declared the usual 
Christmas dividend of 24s per share. 

York City and County.—The annual report shows a profit balance 
of 47,3651. A dividend of 18 per cent. per annum is recommended, 
which will absorb 45,302/, of which 19,651/ was paid as an interim 
dividend in July. The balance to be carried over is 2,063/. 


ASSURANCE COMPANIES. 


Commercial Union—Mr Philip Winsor has been appointed fire 
manager at the head office. 

Universal Marine.—The directors have resolved to recommend a 
dividend of 5 per cent., makiog, with the interim dividend paid in 
July, 10 per cent. for the year. They recommend a bonus of 5 per 
cent., being a total distribution of 15 per cent. ; and also propose to 
carry 15,000/ to the reserve fund, which now amounts to 165,0001. 


MISCELLANEOUS COMPANIES. 

Asscts Realisation.—At the meeting to be held on the 15th inst., 
the directors will recommend a dividend at the rate of 10 per cent. 
per annum, and a bonus at the rate of 5 per cent. per annum. 

Chillington Iron.—The directors have convened a meeting of share- 
holders to discuss the position of the company, and to decide whether 
the concern shall be wound up voluntary and by liquidators, if 
deemed necessary. The meeting of the shareholders is called for 
next Monday at Wolverhampton. 

Calais Tramway§{— The directors announce that the 
accounts for the half-year ended 3lst December, 1884, show a 
balance at the credit of revenue account admitting of a dividend 
at the rate of 44 per cent. per annum, against 4 per cent. for the 
corresponding period of the previous year. 

Discount Corporation of Ireland.—The directors recommend a 
further dividend of 34 per cent., making 6 per cent. for the year. 
A sum of 500/ is to be added to the reserve fund, leaving a balance 
of 4587 to be carried forward. 

Distillers’ Company.—The directors have declared an interim 
dividend of 10s per share (being at the rate of 10 per cent. per 
annum) payable on February 1. The interim dividend declared last 
year was at the same rate. 

Fore Street Warehouse.—The directors announce that the avail- 
able balance for the past half-year amounts to 18,904/. From this 
it is proposed to pay a dividend at the rate of 5 per cent. per annum, 
to add 2,500/ to the reserve fund, and to carry foward 5,500/. 

Foreign and Colonial Government Trust.—The directors have 
decided to recommend a dividend at the rate of 5 per cent. per 
annum on the preferred stock, and at the rate of 9 per cent. per 
annum on the deferred stock for the half-year ending the 10th inst., 
making for the year a dividend of 5 per cent, on the preferred, and 7 
per cent. on the deferred stock. 

General Credit and Discount.—The accounts to be submitted on 
the 15th inst. show a net balance of 37,998/ in the past year. Out 
of this the directors recommend a dividend of 3s 6d per share, less 
1s 9d already paid, leaving a surplus of 2,996/ to be carried forward. 

Globe Telegraph and ‘Trust.—The directors have declared an 
interim dividend of 2s per share for the quarter ending the 18th 
inst., payable on the 19th inst. 

Hull Dock.—The directors announce a dividend of 1 per cent. 
for the past half-year, making 3 per cent. for the year. 

Hull Street Tramways.—The accounts of this company show a 
balance at the credit of revenue admitting of a dividend at the 
rate of 54 per cent. per annum for the half-year ending the 31st ult. 

National Discount.—At the meeting to be held on the 21st inst., 
the directors will recommend a dividend at the rate of 12 per cent. 
per annum, leaving 3,577/ to be carried forward. For several 


previous half-years the dividend was 13 per cent. per annum. 

New Westminster Brewery.—At a meeting of the shareholders a 
dividend at the rate of 8 per cent. on the ordinary,and 6 per cent. on 
the preference shares was declared. 


North Metropolitan Tramways.—The directors recommend a 
dividend at the rate of 94 per cent. per annum, and after 
9,000 for depreciation and renewals, there remains a balance to be 
carried forward of 1,078i. 

Pawson and Co.—The directors propose to pay a dividend at the 
rate of 6} per cent. per annum, carrying forward 12,289/. 

United Discount Corporation... tee directors have decided to 
declare a dividend for the half-year ending December 31, 1984, at 
the rate of a cent. per annum (free of income tax), 
forward 7,184/ to nextaccount. The dividend forthe co 
half of the previous year was at the rate of 6 per cent. per 
annum, when 5,024/ was carried forward. 


NE COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 





First 
Capital Payment Further 
— \ thereon. Liability 
e & 
Total amount subscribed in 1884 ...... 102,114,265 
Do do in 1883 ...... 83,373,744 
do in 1882 ...... 145,538,580 
The isssues thus far in 1885 are— -——— 
New Zealand 4 per Cent. Consolidated 1,000,000 ...... 250,000 ...... 730,000 
Mersina and Adana First Mortgage 

Bonds as 52 B Shares...................0 166,000 ...... 38,000 ...... 132,000 
City of Auckland 5 per Cent. Deben- 

COTO inn ecvnce sve cstinnscichennssahecdethessques 25,000 . <—— - 
Western of Buenos Ayres Railway ... 451.360 ...... 99,200 ..... 362,100 
Odessa Waterworks Debentures ...... 54,000... 54,000 ...... on 

Totall..iccvveces jebndtlnadioah ois 1,695,360 


New Zealand 44 per Cent. Loan for 1,000,000/.—The tenders for 
this loan were opened to-day at the Bank of England. The 
number of applications sent in was 740, the total amount applied 
for being 3,891,000/. The prices ranged from the minimum, 97/ 10s 
to 1001. Tenders at 99/ 68 6d receive about 30 per cent., and 
above in full. 

Western Railway of Buenos Ayres.—Messrs Morton, Rose, and 
Co: invite subscriptions for 496,000/ five per cent. Sterling Mortgage 
Debentures, secured by a first mortgage upon the works to be con- 
structed out of the loan, and by a second upon the existing railway, 
&.c The principal is repayable in 1,915, unless previously redeemed 
by the operation of a1 per cent. sinking fund to be applied half- 
yearly by purchases below par or drawings above par. The interest 
is payable half-yearly. The issue price is 91, of which 5 per cent. is 
payable on application and 15 per cent. on allotment. 





The Commerctal Times, 
——————S—eeeeee—e_—ee ee ——————————————e 
THE CORN TRADE. 


Marx Lanz, Fripay Evenrme. 


The general tendencies of the trade are still towards higher prices, 
and in every department quotations are better on the week, 
although there has in the interior been temporary reaction in some 
instances. At Mark Lane on Monday, there was more animation 
in the market than had been seen for a good while. In addition to 
the stronger position of the trade from the reduced stocks in the 
kingdom, and the relatively dearer rates prevailing at the principal 
foreign sources of supply, the reports in reference to the movement 
of the Fleet were interpreted as indicating a more serious aspect to 
the political outlook. Some speculative buying was induced, and 
a's» some precautionary purchases by the trade. Wheat 
obtained an advance of 2s per qr on the week for English, oe 
the current top prices up to fully 40s for white and 37s fors 
Foreign wheats showed an advance of 2s to 3s, white descriptions 
sustaining the largest rise. Flour followed the movement and 
country makes were quite 2s per sack dearer, whilst the top price of 
town flour was put up 4s or to 37s per sack. On Wednesday the 
tone was much subdued, the political influence having subsided, 
Wheat was, however, more adversely influenced by the New York 
telegrams, which quoted not we lower prices for the grain, 
but lower rates of freight also. The enormous visible 
supply gave much effect to the B a» rt of these quotations, and 
buyers were not to be found at Monday’s advance. To-day prices 
from America are higher, and the visible supply is found to have 
undergone no further increase on the week. Mainly on this, the 
market here is again better, and Monday’s currency is regained. 
The floating cargo trade has sustained a similar movement to that 
on thespot, and prices are higher all round. American red winter 
prompt shipment, 36s ; No. 1 standard Californian, prompt, iron ship, 
37s 6d; ditto on passage, wood ship, 36s6d; Australian, rea 
February, iron ship, 37s 9d, 38s ; No. 1, Calcutta club,April-June, 
36s 6d ; No. 2, January-February, 32s 6d, 33s ; March-April, 358 3d ; 
and March-May, 35s, via canal. The stock returns as they progress 
continue to show a large reduction on the = in wheat, but not so 
much in flour. The quantity of wheat and flour on passage has not 
very much altered, standing now as 2,059,000 quarters, against 
2,119,000 quarters last year. Malting barley has risen 1s to 2, and 
ques sorts 6d to 1s on the ee or —— the senses = ¥ 
irm, and dearer in proportion, iv c y at 
The quantity on passage has further Locceased.. “Teens realised very 

full prices without being pee’ dearer. Peas have risen |s. and are 
still very firm at the advance. Maize on the spots upholds late 
value fully, but in more distant positions the market is not so strong, 
At the close of to-day, however, there was rather a te to 
harden in this direction, 25s 3d being paid for round and 23s for 
flat corn to arrive. The American visible supply has on the week 
increased 700,000 bushels, There is rlso some increase in the quan- 
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Ottoman (Smyrna to Aidin)—Mr C. K. Freshfield, M.P., has 
resigned the presidency of the Council of Administration of this 
railway, but retains his seat as a member of the board. He is 
succeeded as apnea nte4 Sir George K. Rickards, K.C.B. 

Philadelphia and Reading.—The committee now considering the 
affairs of this company recommend to the stockholders the following 
ticket for election at the annual meeting of the company on Monday, 
12th inst., namely for President, George de B. Keim ; for Secretary, 
Albert Foster ; for Treasurer, William A. Church ; for Managers, J. 
B. Lippincott, J. V. Williamson, Franklin A. Comly, J oseph Wharton, 
John Wanamaker, Robert H. Sayre. The present Board of Mana- 
gers has united in the unanimous recommendation of the ticket above 
presented, and Mr. Franklin B. Gowen, who holds a larze number of 
proxies, has signified his intention to vote for it. Stockholders who 



















































NOTICES AND REPORTS. 




















STOCKS. 

Cape Colony.—The Agent-General states that the Western main 
line of railway, the terminus of which is at Cape Town, was on the 
3rd of November, 1884, opened for public traffic to the Orange River 
on the completion of the works from “De Aar Junction” to that 
river. The completion of the works of this section brings Kimberley 
within 74 miles of railway communication with Cape Town and Port 
Elizabeth. : 

Cape Colony.—The following is the official statement of the revenue 
receipts for the months of November, 1883 and 1884:— 

















































































































Nov., 1883. Nov., 1884. a wares” Decrease: | are unable to attend the meeting and who desire hve = ~ 

Head of Revenue. £ 8 te £3 £ 8 4 | sentlemen named, may send their proxies to Edward 8. Whelen 
ev 7 . 174,504 8 0... 3,99219 8... gent » may I G 
Sumcup-secuapee Me 116 i 8 - "35,067 2 sk Ee ee chairman of the committee, who will undertake to cast the votes for 
ae oe ... 883317 6 | the above ticket. The committee is engaged in preparing a plan, 


Telegraph receipts... 4,426 4 1... 4,002 6 


243,825 8 10 ... 263,664 2 ¢... 20,172 11 0... 33317 6 
Net increase—£19,838 13s 6d. 

Italian Budget.—The following estimates have been distributed 
to the Chamber of Deputies for the year 1885-6 :—Navy, 76,870,207 
francs, being an increase on the previous year of 19,221,658 francs ; 
public works, 200,872,146 francs, being an increase on the previous 
year of 16,570,575 francs; treasury, 737,790,264 francs, being an 
increase over the previous year of 1,324,286 francs. : : 

State of LouisianaConsolidated Bonds.—The fiscal agents give notice 
that they are authorised to stamp theConsolidated Bondsof the above 
State, to bear 4 per cent. intcrest from Ist January, 1885, instead 
of 2 per cent. heretofore; for which purpose holders must deposit 
these bonds with them on or after 16th inst. 


RAILWAY COMPANIES. 


Bucnos Ayres Great Southern.—The secretary has received tele- 
aphic informatio of an accident upon the railway near the city of 
uenos Ayres on the 3rd inst., by which five passengers were killed 

and three severely injured. The train appears to have been thrown 
off the line, but the damage to the company’s property is unimpor- 
tant. 

East London.—The report of the directors states that the lessee 
companies entered upon the working of the company’s undertaking 
on the Ist October last. The result has been unsatisfactory, owing 
(1) to the very irregular working of the Inner Circle and White- 
chapel connection, and (2) to the Brighton Company having re- 
duced the number of trains per day in and out of Liverpool 
Street station from 69 each way to 43 each way. The directors 
are applying to the Court to authorise the receiver to make a 
further payment to the holders of the 6/, 54/, and 5/ per cent. 
debenture stocks constituting the second charge, and it is hoped 
that the receiver will be able to make a distribution during the pre- 
sent month. The company have received two years’ notice from 
the Great Eastern Railway Company declaring that the latter will 
not allow the Liverpool Street station to be used by the East London 
Railway. 

Graham’s Town and Port Alfred.—The secretary states that this 
railway, which was opened for traffic last October, has now passed 
the final inspection of the Government engineer of the Cape Colony, 
and the Government has paid over to the directors the 50,000/ of 
subsidy guaranteed on the completion of the line. 

Indian Railways.—The Tarakeswar Railway, which has been 
formally opened this week by the Viceroy and the Lieutenant- 
Governor of Bengal, is the first broad-guage railway constructed by 
private enterprise in India. 

Lake Shore and Michigan Southern.—The following are 
the main revenue figures for the year ending Dec. 3lst, 1884 :— 
Gross earnings, $14,902,000; operating expenses and taxes, 
$9,160,500; net earnings, $5,741,500; deduct for interest, 
rentals, &c., $3,753,611; dividends paid (8 per cent. for 1883 
and 5 per cent. for 1884), $2,473,325; deticit, $485,436. It 
is stated that the conditions that affected the first half of the year 
have continued, and with increased intensity during the second, so 
that, even with the reduced dividend, the looked-for effect for the 

ear has not been realised. Under the circumstances the directors 

ve decided not to declare a dividend for the quarter euding with 
er ea d.—The C 
oundland.—The Canadian Gazette announces that the inter 
due the Ist inst. on the bonds of this company has not Siento 
vided for,’and there is consequently default. There is, however, said 
to be the prospect of part payment. ; 

Northern Pacific.—The net earnings for November amounted to 
$498,027, being a decrease of $48,212 as compared with 1883. For 
the first five months of the fiscal year the net earnings amounted 
to $2,624,010, being an increase over 1883 of $298,172. 

Manchester.Sheffield,and Lincolnshire.—The directors have declared 
a dividend for the past half-year at the rate of 4 per cent. per 
annum, being 4 per cent. lower than that paid at the corresponding 
period of 1883. The sum carried forward is 2,980/, as against 2,800/ 

Oregon and California.—The company announce that the London 
and San Francisco Bank (Limited) is prepared to purchase coupon 
No. 7 of the First Mortgage Gold Bonds at the rate of 4s 2d per 
dollar, or 6/ 5s per coupon. The bond must be lodged together with 


the coupon to be purchased in order that the bond may be stamped 


with a memorandum assenting to and ratify; y be 
e, dated 31st December, 1984 and ratifying the prior lien mort- 


. ; , for 600,000/. The bonds deposited 
wil be et y the bank until a majority of the issue of First 
ee onds shall have been received, and wil! then be 
stamped with the memorandum referred to. But if such majority 
shall not have been received before lst May, 1885, or if the railroad 


os shall at any time so direct, the bonds will be returned un 





which it is hoped will be perfected in time for presentation at the 
at the meeting. 


BANKING COMPANIES. 


Alliance.—The directors recommend a dividend for the past 
half-year at the rate of 7 per cent. per annum, being at the same 
rate as that paid for several previous half-years. 

Bank of Bengal.—The net profits for the past half-year amount 
to 10,60,000 rs; of which a sum of 9,00,000 rs is appropriated to a 
dividend at the rate of 9 per cent. per annum; a sum of 25,000 rs 
is set aside as a provision for bad and doubtful debts ; and 1,35,000 rs 
carried forward. 

Bank of Bombay.—An interim dividend has been declared at the 
rate of 5 per cent. per annum for the past half-year, carrying forward 
97,000 rs. 

Bank of Bolton.—The directors submit two proposals to the share- 
holders for the adjustment and extinction of the balance standing 
to the debit of the old Bank of Bolton. One is to set aside surplus 
profits annually, after payment of interest on preference capital ; 
but this process would involve a delay of five or six years, during 
which the dividends could not be improved. The other course, 
which the direetors unanimously recommend, is a payment of 1/ per 
share by the shareholders for the special purpose of discharging the 
balance. If this latter course were adopted, the directors believe 
that at the end of 1885 they would be able to pay a dividend of not 
less than 2} per cent. on the old shares, and an additional 24 per 
cent on the preference shares. Holders of shares who find it in- 
convenient to pay the 1/ in cash can have the amount placed to 

Bank of Madras.—Messrs Henry 8S. King and Co. have just re- 
ceived the following telegram :—“ Dividend declared for the past 
half-year at the rate of 5 per cent. per annum.” 
their debit at 5 per cent. simple interest until repaid. 

Birmingham Banking.—The directors have decided to pay a 
dividend for the past half-year at the rate of 20 per cent. per annum 
free of income tax. 

Bristol and West of England,—The report recommends a dividend 
for the half-year ending December 31 last at the rate of 6 per cent. 
per annum, making, with an interim dividend paid in July last, 6 
- ‘en for the year 1884, and an addition of 9,0007. to the reserve 

und. 

Cantal and Counties—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, payable on the 16th inst. 

Central of London.—The report for the half-year ended Dec. 31 
1884, shows an available balance of 16,818/. The directors recom- 
mend a dividend at the rate of 11 per cent. per aunum, free of 
income tax, and propose to add 5,000/ to the reserve fund, which will 
then stand at 92,500, leaving 4,943! to be carried forward. At the 
close of the ordinary general meeting an extraordinary meeting will 
be held, at which the draft of new regulations which have been 
approved by the board will be submitted for consideration and 
approval. 

_Consolidated.—At the meeting to be held on the 15th inst. the 
directors will propose to pay a dividend at the rate of 10 per cent. 
per annum. 3,197/ has been added to the reserve fund,and a balance 
of 6,790/ will be carried forward. 

_ Derby Commercial—The directors have decided to pay the usual 
interim dividend of 10 per cent. 

Halifax Joint Stock.—A dividend for the past half-year at the rate 
of 124 per cent. per annum has been declared. 

Imperial.—The directors recommend a dividend for the past six 
months at the rate of 7 per cent. yer annum, carrying forward up- 
wards of 9,000/. At the corresponding period of last year a similar 
dividend was declared, and a sum of 10,000/ was added to the 
reserve. In the report the deposits are given at £2,496,286, and 
acceptances at £693,218 ; while bills discounted amounts to £775 724, 

and loans, &c. to £1,723,119. 

Liverpool Commercial Banking.—The directors announce a divi- 
dend for the past half-year of 10s per share, being at the rate of 
10 per cent. per annum, and a bonus of 2s 6d per share, both free 
of income tax, to be paid on and after the 12th inst. r 

Liverpool Union.—A dividend for the past half-year has been 
announced of 1/ per share, and a bonus of 103 per share, making 
with the dividend paid in J uly last, 124 per cent. per annum, 

London Joint Stock.—The directors have resolved to declare at the 
half-yearly general meeting to be held on the 15th inst., a dividend 
of 20s per share, being 13} per cent. per annum upon the increased 
capital, now amounting to 1,800, 0001 The dividend declared this 

_ “am eo _ re “a - per cent. 
ondon a orkshire.—The directors recomme ivi 

the past six months at the rate of 5 per cent. as co oe 

income tax, being at the same rate as last half-year. 
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Manchester and County.—The directors have resolved to recom- 
mend to the shareholders, at the half-yearly meeting to be held on 
the 23rd inst., a dividend at the rate of 15 per cent, per annum, and 
a bonus of 3s per share, also to add 5,000/ to the reserve fund, and 
to carry forward 4,400. 

Manchester and Liverpool District.—The directors recommend a 
dividend of 15s a share and bonus of 5s a share for the half-year 
ending December 31 last. This is at the same rate as for several 
previous half. years. 

Manchester and Liverpool District.—The directors recommend a 
dividend of 15s a share, and bonus of 5s a share, for the half-year 
ending December 31, being at the same rate as for several previous 
half-years. 

National Bank of New Zealand.—The directors have resolved to 
pay an interim dividend, at the rate of 5 per cent. per annum, for 
the six months ended September 30. 

Nottingham Joint Stock.—A dividend of 15 per cent. per annum 
for the past half-year has been declared, making 10 per cent. for the 
year 1884; a sum of 3,000/ is added to the reserve fund, which will 
then amount to 47,000/ and 5001 credited to bank premises redemp- 
tion fund, leaving a balance of 2,490/ to be carried forward to 1885. 

North- Western.—A dividend for the past half-year at the rate of 
6 per cent. per annum has been declared, making 6 per cent. for the 
year. A sum of 5,000/ is also added to the reserve fund. 

Union of London.—At the half-yearly meeting to be held on the 
14th instant, a dividend will be declared of 6} per cent. for the 
half-year (125 per cent. per annum), and after payment of 
interest on the new shares, a sum of 5,400/ will be carried for- 
ward for appropriation at the end of the financial year on the 
30th June next. Last year the dividend was at the rate of 15 per 
cent. per annum. ‘The report shows a liability on deposits of 
£11,901,439, while bills discounted, &c. amounts to £3,497,674, and 
loans, &c. to £3,038,031. The acceptances amount to £1,715,199. 

* Wilts and Dorset Banking.—The directors have declared the usual 
Christmas dividend of 24s per share. 

York City and County.—The annual report shows a profit balance 
of 47,3651. A dividend of 18 per cent. per annum is recommended, 
which will absorb 45,302/, of which 19,6511 was paid as an interim 
dividend in July. The balance to be carried over is 2,063/. 


ASSURANCE COMPANIES. 


Commercial Union —Mr Philip Winsor has been appointed fire 
manager at the head office. 

Universal Marine.—The directors have resolved to recommend a 
dividend of 5 per cent., makiog, with the interim dividend paid in 
July, 10 per cent. for the year. They recommend a bonus of 5 per 
cent., being a total distribution of 15 per cent. ; and also propose to 
carry 15,000/ to the reserve fund, which now amounts to 165,000U. 


MISCELLANEOUS COMPANIES. 


Asscts Realisation.—At the meeting to be held on the 15th inst., 
the directors will recommend a dividend at the rate of 10 per cent. 
per annum, and a bonus at the rate of 5 per cent. per annum. 

Chillington Iron.—The directors have convened a meeting of share- 
holders to discuss the position of the company, and to decide whether 
the concern shall be wound up voluntary and by liquidators, if 
deemed necessary. The meeting of the shareholders is called for 
next Monday at Wolverhampton. 

Calais Tramway4{— The directors announce that the 
accounts for the half-year ended 31st December, 1884, show a 
balance at the credit of revenue account admitting of a dividend 
at the rate of 44 per cent. per annum, against 4 per cent. for the 
corresponding period of the previous year. 


Discount Corporation of Ireland—The directors recommend a 
further dividend of 34 per cent., making 6 per cent. for the year. 
A sum of 500/ is to be added to the reserve fund, leaving a balance 
of 458/ to be carried forward. 

Distillers’ Company.—The directors have declared an interim 
dividend of 10s per share (being at the rate of 10 per cent. per 
annum) payable on February 1. The interim dividend declared last 
year was at the same rate. 

Fore Street Warehouse-—The directors announce that the avail- 
able balance for the past half-year amounts to 18,904/. From this 
it is proposed to pay a dividend at the rate of 5 per cent. per annum, 
to add 2,500/ to the reserve fund, and to carry foward 5,500/. 

Foreign and Colonial Government Trust.—The directors have 
decided to recommend a dividend at the rate of 5 per cent. per 
annum on the preferred stock, and at the rate of 9 per cent. per 
annum on the deferred stock for the half-year ending the 10th inst., 
making for the year a dividend of 5 per cent. on the preferred, and 7 
per cent. on the deferred stock. 

General Credit and Discount.—The accounts to be submitted on 
the 15th inst. show a net balance of 37,998/ in the past year. Out 
of this the directors recommend a dividend of 3s 6d per share, less 
1s 9d already paid, leaving a surplus of 2,996/ to be carried forward. 

Globe Telegraph and ‘rust.—The directors have declared an 
interim dividend of 2s per share for the quarter ending the 18th 
inst., payable on the 19th inst. 

Hull Dock.—The directors announce a dividend of 1? per cent. 
for the past half-year, making 3 per cent. for the year. 

Hull Street Tramways.—The accounts of this company show a 
balance at the credit of revenue admitting of a dividend at the 
rate of 54 per cent. per annum for the half-year ending the 31st ult. 

National Discount.—At the meeting to be held on the 21st inst., 
the directors will recommend a dividend at the rate of 12 per cent. 
per annum, leaving 3,577 to be carried forward. For several 
previous half-years the dividend was 13 per cent. per annum. 

New Westminster Brewery.—At a meeting of the shareholders a 
dividend at the rate of 8 per cent. on the ordinary,and 6 per cent. on 
the preference shares was declared. 
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North Metropolitan Tramways.—The directors recommend a 


Pawson and Co.—The directors propose to pay a dividend at the 
rate of 6} per cent. per annum, carrying forward 12,289/, 

United Discount Corporation.— directors have decided to 
declare a dividend for the half-year ending December 31, 1884, at 
the rate of 7 per cent. per annum (free of income tax), 
forward 7,184/ to nextaccount. The dividend forthe co 
half of the previous year was at the rate of 6 per cent. per 
annum, when 5,024/ was carried forward. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 





First 
Capital Payment Further 
eae ions. thereon. Liability 
& & 

Total amount subscribed in 1884 ...... 102,114,265 
Do do in 1883 ...... 83,378,744 
Do do in 1882 ...... 145,538,580 
The isssues thus far in 1885 are— -—_———. 

New Zealand 4 per Cent. Consolidated 1,000,000 ...... 250,000 ...... 750,000 

Mersina and Adana First Mortgage 

Bonds as 52 B Shares..................... 165,000 ...... 33,000 ..,... 132,000 
City of Auckland 5 per Cent. Deben- 

CUBOD Kn .ccctedev ddd. couiabiealle renaetadeed 25,000 ...... oo - wii ‘it 
Western of Buenos Ayres Railway ... 451.360 ...... 99,200 ...... 362,160 
Odessa Waterworks Debentures ...... 54,000 ....0 54,000 ...... on 

Petal ccncvsinrstdistiscesdenses 1,695,360 


New Zealand 44 per Cent. Loan for 1,000,0001.—The tenders for 
this loan were opened to-day at the Bank of England. The 
number of applications sent in was 740, the total amount applied 
for being 3,891,000/. The prices ranged from the minimum, 97/ 10s 
to 100. Tenders at 99/ 68 6d receive about 30 per cent., and 
above in full. 

Western Railway of Buenos Ayres.—Messrs Morton, Rose, and 
Co: invite subscriptions for 496,000/ five per cent. Sterling Mortgage 
Debentures, secured by a first mortgage upon the works to be con- 
structed out of the loan, and by a second upon the existing railway, 
&.c The principal is repayable in 1,915, unless previously redeemed 
by the operation of al per cent. sinking fund to be applied half- 
yearly by purchases below par or drawings above par. The interest 
is payable half-yearly. The issue price is 91, of which 5 per cent. is 
payable on application and 15 per cent. on allotment. 
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THE CORN TRADE. 





Marx Lanz, Fripay Evenme. 
The general tendencies of the trade are still towards higher prices, 

and in every department quotations are better on the week, 
although there has in the interior been temporary reaction in some 
instances. At Mark Lane on Monday, there was more animation 
in the market than had been seen for a good while. In addition to 
the stronger position of the trade from the reduced stocks in the 
kingdom, and the relatively dearer rates prevailing at the principal 
foreign sources of supply, the reports in reference to the movement 
of the Fleet were interpreted as indicating a more serious aspect to 
the political outlook. Some speculative buying was induced, and 
a's) some precautionary purchases by the trade. Wheat 
obtained an ones of 2s per qr on the week for English, bringing 
the current top prices up to fully 40s for white and 37s for1 
Foreign wheats showed an advance of 2s to 3s, white descriptions 
sustaining the largest rise. Flour followed the movement and 
country makes were quite 2s per sack dearer, whilst the nor pease 
town flour was put up 4s or to 37s per sack. On Wednesday the 
tone was much subdued, the political influence having subsided, 
Wheat was, however, more adversely influenced by the New York 
telegrams, which quoted not only lower prices for the grain, 
but lower rates of freight also. The enormous visible 
supply gave much effect to the ane of these quotations, and 
buyers were not to be found at Monday’s advance. To-day prices 
from America are higher, and the visible supply is found to have 
undergone no further increase on the week. Mainly on this, the 
market here is again better, and Monday 8 currency is regained, 
The floating cargo trade has sustained a similar movement to that 
on thespot, and prices are higher all round. American red winter 
prompt shipment, 36s ; No. 1 standard Californian, prompt, iron ship, 
37s 6d ; ditto on passage, wood ship, 36s6d; Australian, ez 
February; iron ship, 37s 9d, 38s ; No. 1, Calcutta club,April-June, 

36s 6d ; No. 2, January-February, 32s 6d, 33s ; March-April, 358 3d ; 
and March-May, 35s, via canal. The stock returns as they 

continue to show a large reduction on the — in wheat, but not so 
much in flour. The quaatity of wheat and flour on passage has not 
very much altered, standing now as 2,059,000 quarters, against 
2,119,000 quarters last year. Maltin barley has risen Is to 2s, and 

inding sorts 6d to 1s on the spot. For arrival, the market is — 

on and dearer in proportion, Azov seg oS at 198 
The quantity on has further decreased. 18 realised very 
full prices without being quotably dearer. Peas have risen Is. and are 
still very firm at the advance. Maize on the spots upholds late 
value fully, but in more distant positions the market is not so strong, 
At the close of to-day, however, there was rather a te _ 


dividend at the rate of 9} per cent. per annum, and after allowing |} 
9,000/ for depreciation renewals, there remains a balance to be 
harden in this direction, 25s 3d being paid for round and 23s | 
flat aaa arrive. The American % ee supply has on the week [ 


carried forward of 1,078. 
increased 700,000 bushels, There is riso some increase in the quan- | 
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against | The following isa Statement showing the Gaapiies Sos Aree ee A 

@ which now amounts to 24000) ats, of British Corn (Imperial tive Actvot the 27th and 28th Victoria, cap. 87, in the o 

ee ee a last year. There have been moderate | of Excise, conformably to the Act of the 27th an nding week in each of the x 

erivale rae aes —y tendon “stocks are good, but the | six weeks ended Jan. 3, 1885, and for the corresponding 
arriv 


































































































market has advanced 3d to 6d, influenced mainly a year from 1884 to 1881 :— VI: i 
era a " - of eight The slesing Quawrrrizs Soup. AVERAGE PRICES. : 
rates at Mark Lane to-day were for Riga and Reval, 16s 6d; Libaw Wheat’, Barley. | Oats. | Wheat. , Barley. , Onte : 
16s 9d to 17s; South Russian, 17s to 17s 9d, 40 lbs ; eereeee Sees eel nen me 

19s to 20s 6d; old, 20s 6d to 2ls; Gothenburg, 38 lbs, 188 0 ; 1885 | 3, a5 are ab] 8 a ’ 34 

> an. osace a . =| s 9 31 1 5 

the. coat nat as Dane ‘Exchange has published the usual | Dec.27,1884) 59,792 8 | wee | oe ot ee. meee ee 

iaeeale lau showing the stocks of different kinds of ia] @1240 6 | 128384 3 | 13381 80 10 | sl 0 19 5 

grain in the waterside granaries and in the hands of railway com- | Wssese 67,970 : nas : 7 = ao 8 31 0 19 4 
panies in London on January 1. Compared with tle corresponding | Nov. 29 ....) 66,985 

ate of last year the quantity of wheat was 374,962qrs, against | |. —— 5138 2| 87650 3| 713 4) 90) 320] 1938 

993,424qrs; ‘of barley, 122,2l6qrs, against 105,513qrs: | oats, | gag "| oxae7 2| 47,558 6| 4819 0) 40 7 | $2 4 | $1 0 

525,482qr's, against 412,039qrs ; maize, 19,409qrs, against 55,805qrs ; | yee... mon 2] sag o| our 2) 42 | 8 | 2 8 

linseed, 9,677qr8, against 50,719qr8; and flour, 299,997 sacks, against | 1881........ 22,207 3| 39,344 6/ 2,900 3| 43 4 | 31 6 | 1010. 


— ai8aeare reduction in the stock of wheat amounts to no i towing, : nt thows the Quan ot cota Ling ot aca - 
less than rs. . produce im | in ni F . 3, be 
The India Office has issued the following memorandum, dated % Pr the corresponding week of 1884 :— meiner 

cutta, December 16, 1884, on the prospects of the wheat crop in ~ = 

i ruin Devine wah ae > Se ee mn ae Animals living—Oxen, bulls, cows, and calves......number 4,028 ao 4,094 

dition of the wheat crop in the North-Western Provinces and — deters eet teat 875 sw 75780 : 
is as follows :—Estimated area under pure wheat in the North-| | Swing wits By ari? gy 8 : 
~ ages phen argent gest ghee nig margin bet, salted eas a 24.958 ... 27,949 

ure wheat, 4,965,000 acres; last year’s area under pure wheat, _— an mpnennsiteoncasnadeee 6 


























19,098 oo. 18,829 
$ ITB cc cccvccvccccnccccccccccccccvecessecseccesccsonscsseenees | OD f 
186,000 acres. Thus there is an estimated eee 558,000 ne Meat unenumerated, salted and ANE nectarcinein’- 8 r 169 al om 
i increase 0! 7; acres ove * preserved —.......... a 7,87 coe om { 
Sone aaa an So ings finished in all districts Pork, salted (not hams) and fresh . a. a + a aaa 
year’s area, up to November ae ret f : Mutton, PFO .....0002.ccccccsrescccvsenee: eos os oo 10,253 ws at 
except in low lands, which the late October rains had left too wet for Poultry and game (including rabbits) .........-.-..s01e++ £ yo ) eae or 
ploughing. Seed has germinated well everywhere, and prospects of the | Butter and butterine ......cccsscsssssssesssssessscceccenseeen cwts “ — a 
crop generally very promising. If Christmas rains favourable, & | Cheese .............sssessssesssseesssresssessnneesen ag ee, aaeel 
bumper crop may be expected over most of the united provinces, and | PEGS vn -vreerrverrrs errr POR MME owls SLMS. 22,884 
the gross outturn will be considerably in excess of last aa Vegetables—Onions raw ........cceceseserenesenees bushels — ove pm 
The editor of “ Willich’s Tithe Commutation Tables ” states that I sicctinia nel niet: atanaletenitiontahengneill cwts 20,94 «ae 
as a result of the septennial corn averages given below, each 100/ of 1,022'085 
tithe-rent charge for the year 1885 will amount to 93/ 17s 3d, or 340,176 
nearly 4} per cent. less than last year. The following shows the 965,055 
worth of 100/ tithe-rent char ge for the last seven years :— yet 
21 
Year. £ s d | Year. £ sd 57 061 
i isinaestbalsanaiaeen i Eat. OE Oe asaanasesentnnsnsebe 107 . 103 
i Riniskscecsbietsnoonss Be 8 Ee 0 Si ctiessascscenssocees 109 17 
PEAS risatekcaccsces BOD ~6-- OE 1 BODO wisi cis cccccvnsseres 11115 14 ooo 
etcnencinaehenbinibeaia 102 16 2 si ti etd 
The average value of 100/ tithe-rent charge for the forty-nine years 
since the passing of the Tithe Commutation Act is 102/ 16s 87d IRON AND COAL TRADES. 
The AVERAGE Prick of Corx, per Quarter (Imperial Measure), in England and a 
‘Wales for tnd Quarter a The following figures relating to the London coal trade are taken 
ary ry s d from statistics published by the Registrar of the coal market :— 
31 Bn sade Tas, Snigioganiiceyaun 19 2 CoMPARATIVE STATEMENT, 1883 and 1884. yom - 
seen a : . 
The AVERAGE Price of Cory, Bushel (Imperial Measure), in England and | Total distribution of coal from Jan. 1 to Dec. 3l, 1884......... 2,956,035 
eee Wales for the Year ended Christmas, 1884. Total distribution of coal from Jan. 1 to Dec. 31, 1884......... 2,858,813 
Wheat. Barley. = a a i 
4 3 3 s Ne gen ° 8} Increase in the present year ...................4. 97,225 
_ Price of Stamens RLEY d Oats. r Bushel, during the Seven GENERAL STATEMENT, 1883 and 1884. Tons. | 
ae years ooliek with 1884, , " Increase in coals exported during present year ............... 97,225 
Wheat. Barley. Oats. Add :—Decrease in coals imported (railway and Tons. 
5 a < ie _ SN Sion aia ia es elbican ction’ 245,101 
CoMPARATIVE STATEMENT of the Quantities Sold, and the Average Prices of Corn Less increase in coals imported (eea- 9 9 
for the Years 1-80-4 borne) Coe eccccccenccceenecc eee eeecevvcececceeees 219,362 
, _. a 25,739 
Quantities Sold. Average Price. ae 
Year. ie Ne ORR am era Total decrease in trade within the London district during 
onjeanene Drvomee ri en 08 _ One. | wae ee pe ee IE sesnntanniccarinestvehavsscstnbdidinih wiiebnteu 122,964 
sea ee | ard week oe . The iron market has been quiet during the past week, and prices 
1883 «...........--..| 9,901,146 | 2.575528 | 40sie71 | 41 7 | 3110 | 91 § | have not been very firm. In the north of England pig irpn has 
ise pet ceainiactpiedl 1008,ue 1,658,080 an3,700 | e 1 a 2 £110 | been dull, the increase in stocks being heavier than was anticipated. 
1 ccsseccoserseesee} 1,788,255 | 1,681, 445 1 11 21 9 r : . ; 
1880 ---"""""""| 1°607,008 | 175917925 164°791 “a4 33 1 + Transactions, however, have been very scanry, and quotations are 


almost nominal, as follows :—No. 1, 38s 6d; No. 3, 353 3d; No. 4 
COMPARATIVE AVERAGES OF GRAIN. forge, 343 per ton for G.M.B., free on board, prompt delixery. For 


; , forward delixery 35s 9d per ton is asked for No. 3. Hematite iron 
The following table estimates the home consumption of wheat | is quiet at 46s per ton for mixed numbers of east coast brands. 
since the beginning of September, contrasted with 1883-4, 1882-3 

















and 1881-2 :— 
Imports. 1884-5. 1883-4. | 1882-3. | 1gsi-2 THE COTTON TRADE 
owte. cwtes. cwts. cwts. : 
Wheat (17 weeks to Dec. 27) .........s0000 16,208,136, 19,366,559 23,872,027, 19,780,191 anes etmnicene 
Flour , i cael ae 4,972,738, 5,055,054) 5,064,930 3.246.984 


—-— |__| LIVERPOOL.—Janvary 8. 
21,180,874) 24,921,613) 28,936,967) 23,097,175 


Add malt ef es wha sevens} 1,022,085) 1,022,085 1'950/660. 1,5x1;318 |, Cotton has been in moderate demand throughout the week, with 





<-sounee e.soscences een ee 427,688) 237,595 | the tendency Me prices generally in favour of buyers. Sea Island 
Total im 18 weeks ......... 44 '30.624.314| 04 aaacan » Continues neglected ; quotations are unchanged. In American onl 
Les oxporte—Wheat.rsrerarascrcve 935,000 AU 000 7900000) areas a small business has been done, and eutldlines show a decline of yd 
IGE Madnick casertesicnseiasvesssssbiesonces 35,000 60, 50,000 57°209 per Ib. In Brazilian the sales are small sh cerviees eben. Egypte 
Net imports.............srsereenees 7 Q 5 Seale | 228 been in good demand at hardening rates for the current qualities. 
Add to this the estimated sales of 22,160,570, 25,780, an 24,413,300 | « Fair q 


brown is raised $d per lb. Quotations of Gallini are reduced 
17,500,000, 15,250,000 15,000,009 | 34 per Ib. Peruvian is in fair request, without change in values, 

———_|___——_ | but standards of moderately rough having now been adopted, the 
45,520,000) 39,410,000 | quotations of both descriptions of rough have been revised. West 












aia -q | indian is neglected. African is in demand, but only a small business 
4. 4 be has been done at an advance of 4d per lb. East Indian has been in 
| 9 6 11 1 ‘| fair — during the week, and prices are generally advanced psd 
ceuianee tushale me re: ; 
| yn 17,900,009 Futures.”—The market improved wad to fd per lb in the 


%,58,0 -¢e arlier part of the week, but has since become dull, and prices have 


SS Sd 


Jan. 10, 1885.] 


declined, the closing rates being ,°, per lb below last week’s quota - 
tions. The closing values are :—Delivery: American, any port, 
lm.c., January-February, 5$¢d; February-March, 5$34; March- 
April, 6,3d ; April-May, 6,{; May-June, 632; June-July, 632; 
July-August, 64d per lb. 

LRICES CURRENT. 


American. 
Sea Island ... per Ib} ... 
Florida ditto ......... 


| ali be 
"| Mid. a BA or od F 


134 | 144} 1 


of 
6 


12 }1 
6b | ws 


i ugh..| ... 
Ditto Mod Rough) ... 
Ditto Smooth .../ ... 
Ditto Sea Island 

TIE. incincrnesscctcl se 
East Indian. 
Surat— Hingungh’t| ... 
Ginned Dharwar’ ... 
M. Gin’d Broach} .. 


6a) 6h) ... | 5H) 6 
1s” ry 11 ist 
5rs| 5B]... | 5 
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43 
43 
4% 
34 
Ben on | SE 
Madras—Tinnevlly| ... | .. | 43 
Western) ... | ... 44 | 4 


imports, Exports, Consumption, &0. 
1885. 


! 


Imports from Jan. 1 to Jan. 8 
Exports from Jan. 1 to Jan. 8 ......cccsesscesee 
SS eS ee 
Consumption from Jan, 1 to Jan. 8 
The above figures show :— 
A desrease of imports compared with the same date last year of ......bales 
A decrease of quantity taken for consumption Of ............cccceeceeesece ae ceesee 
A decrease of actual exports Of ............sscsessesesescssssereeees 
A BOD TRCTORSS 1 COE Eo cncecseccscscnsecereececcnesncetoeecestce wvéewebedensacee 
In speculation there is a decrease of 2,830 bales. The imports 
this week have amounted to 181,624 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 339,000 bales, against 379,000 bales at the corre- 
sponding period last year. 


59,330 
8 


MANCHESTER, Janvary 8. 


There has not been an active market, but prices have remained 
firm, and the gradually improving position of the Eastern exch anges 
is looked upon as a more hopeful feature. Cotton quotations have 
been barely supported the last few days, and the continued heavy 
receipts at the American ports seem to foreshadow a larger cro 
than was generally estimated by recognised authorities. Clot 
transabtions have not been large, and buyers have seldom improved 
on previous low offers. Good eight and a quarter pound shirtings 
have sold more freely as well as low and common makes for the 
China trade. Printers firm without much demand. In home trade 
goods a moderate business has transpired ; for South America there 
has been a rather better inquiry. Heavy cloths continue neglected, 
or only saleable at prices so low as to be almost impracticable. 
Yarns have been in poor request for all markets, bundles quotably 
unaltered, but the tendency weaker. Manufacturing have also been 
difficult to sell, though except for the fine counts of yarn made from 
Egyptian cotton, spinners have declined accepting less money. 


(I.) CoMPARATIVE STATEMENT of the Corron TRADE. 


Price| Previous Weeks in 1884. 
Jan. 'prige, | Price,| Price |Price, | Price 
| Jan. Dec. | . | Dee. 

fa | ge u.| 4. 


Dec. | Dee. 
18. 


Bik 
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o Gs BFweCoococooe 


Raw Cotton—Upland middling... 
pio itto, middling 
_ Pernambuco fair................. 


a 
© Sa S™ 


S22oF% 


== tto, 

Yarns—No.40 Mule-twist fair,2nd quality...| 

— No. 38 Water-twist, ditto enti 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs... 
27-in, 72 reed, ditto 5 Ibs 2 ozs... 
89-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 1DS 4 O2B.........cccessecceeseeserensees 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........! 
40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs. 
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(II.) Comparison with Previovs YEars. 
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THE WOOL TRADE. 


Our Bradford correspondent writes:—The value of the raw 
material has held its own during the week fairly well,notwithstanding 
a very restricted demand. Users continue to supply themselves only 
from hand to mouth. Soft, short wools are very abundant, utterly 
neglected, and cheaper, but deep-grown descriptions are firm, 
especially hogs. Botany wool also keeps steady. The yarn orders 
coming from abroad are small, but merchants believe that the trade 
must soon revive, and anticipate the demand by buying where they 
can do so cheaply. Prices are dull. The home e is far from 
buoyant, and the American trade is almost nil. Continental 
buyers also are doing very little. 


JUTE, HEMP, AND FLAX TRADES. 


The jute market has been almost exceedingly quiet, and the 
extremely low prices do not tempt speculation. Nothing of 
interesé has transpired in Dundee. 500 bales RB No 2 sold for 
London, January to March, at 12/, and 2,000 bales MD 4, January to 
March at 9/ 12s 6d, for Dundee. 9 

Messrs Barber Brothers’ Circular reports as follows :—“ Business 
has been considerably interrupted during the past fortnight by the 
Christmas and New Year’s holidays, but our jute market con- 
tinued firm, and the improvement noticed in our last has been well 
maintained, all transactions reported having been at full rates, and 
one large sale of RFC, Cape shipment to Dundee, at 13/ 5s per ton, 
shows a further improvement ot 5s perton. The Calcutta market 
has been very firm. Quality continues to fall off, and any fairly good 
fibre is eagerly competed for, and brings high prices. Freights are 
also a little higher.” 

From Messrs Geo. Armitstead and Co.’s Report: “Business has been 
almost suspended during the last ten days owing to the holidays. 
The year has opened with a very quiet tone prevailing in all branches, 
and although the immediate prospects are not very encouraging, an 
improvement is looked for during the spring. In the flax market 
there is not much change to report. Prices are exceedingly firm, and 
there has been a considerable amount of business passing in parcels 
ex warehouse and ex ship. ‘[here has been — of special 
interest in the Russian dvices during the week. Il markets 
continue very firm, and the exchange has again advanced. Business 
will be interfered with for some time now, owing to the Russian 
holidays.” 

Manila hemp is firm, but the reported sales have been small, 
including fair and good, 37/; brown and mixed, 32/ 14s to 35/ per 
ton. 1,964 bales by auction were chiefly withdrawn,300 bales brown 
selling at 33/ to 33/ 5s. 100 bales Sisal sold at 18/ 15s to 19/ 


per ton. 
Movements of Hewp in Manita during the past Four Years 
1884 1883. 1882. 


Bales. Bales. Rales. 
Receipts .......cs...sescesseeseespecsescecee 804,000 ... 308,665 ... 958,557 ... 
Shipments to U.K. ......-ccccecesereeee 209,000 ... 167,151 ... 142,619 ... 
Do WB ic ecstdcctlacsecdes SOO i Te at ee ee 
Price Fair .......cccccccscesceeceesceereeee 376 CO BBL ... 424421103 ... 488 ‘ 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Ruror? or ruis Day's Maraer sux “ Postsecrirr.” 
Mrncine Lang, Frrvay Evexina, 


Svucar.—Prices of beet have ruled rather lower in all positions, 
with sales of fair extent, and a more steady tone prevailed yesterday. 
Of West Indian, 216 casks 13,500 bags sold, the bulk consisting of 
crystallised Demerara, by auction, at last month’s prices,there being 
a good demand from the trade: brown and low, 13s to 13s 64; 
yellow, 14s to 16s; fine, 16s 6d to 183; one let 19s; syrups, 10s to 
12s. Low brown sorts are unaltered. Refined goods have declined 
here, and the leading French makers have lowered their prices. 
Landings of sugar in the four chief ports of the United Kingdom 
last week were about 18,400 tons, or about 8,300 tons more than the 
deliveries. The stock at the close had, therefore, increased to 
263,000 tons, as against 247,700 tons in 1884. London stock, 
including 34,000 tons West India, is 93,400 tons, 89 : 
last year. The excess stock in Liverpool is 34, , 
Clyde a heavy deficiency is apparent. According to official returns [ff 
the im tion of refined into the United Kingdom last year was 
213,335 tons, against 164,273 tons in 1883, and 138,452 tons in 1682. 
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tity on passage, which now ameunts to 240,000 qrs, 4 ainst 
253,000 qrs at this time last year. There have been moderate 
arrivals of oats, and eis stocks are good, but the 
market has advanced 3d to. 6d, influenced mainly by 
the stiff rates required at the Sheffield ports, and the 
upward tendency in the rates of freight. The closing 
rates at Mark Lane to-day were for Riga and Reval, 16s 6d; Libau, 
16s 9d to 178; South Russian, 17s to 17s 9d, 40 lbs; Russian, new, 
19s to 208 6d; old, 20s 6d to 2is; Gothenburg, 38 lbs, 18s 6d to 
198 ; 40 Ibs, 208 3d to 20s 9d per qr. ‘ 

The secretary of the Corn Exchange has published the usual 
quarterly stavement showing the stocks of different kinds of 
grain in the waterside granaries and in the hands of railway com- 

nies in London on January 1. Compared with tle corresponding 

ate of last year the quantity of wheat was 374,962qrs, against 
993,424qrs; of barley, 122,2)6qrs, against 105,513qrs; oats, 
525,482qrs, against 412,039qrs ; maize, 19,409qrs, against 55,805qrs ; 
linseed, 9,677qrs, against 50,719qrs; and flour, 299,997 sacks, against 
339,713 sacks. The reduction in the stock of wheat amounts to no 
less than 618,462qrs. - 

The India Office has issued the following memorandum, dated Cale 
cutta, December 16, 1884, on the prospects of the wheat crop in th 
North-Western Provinces and Oudh :—“ The first report on the con- 
dition of the wheat crop in the North-Western Provinces and Oudh 
is as follows :—Estimated area under pure wheat in the North- 
Western Provinces and Oudh, 5,523,000 acres; normal area under 

ure wheat, 4,965,000 acres; last year’s area under pure wheat, 

, 186,000 acres. Thus there is an estimated increase of 558,000 acres 
over rorma! area, and an estimated increase of 337,000 acres over last 
year’s area, up to November 30th. Sowings finished in all districts, 
except in low lands, which the late October rains had left too wet for 
ploughing. Seed has germinated well everywhere, and prospects of the 
crop generally very promising. If Christmas rains favourable, a 
bumper crop may be expected over most of the united provinces, and 
the ~~ outturn will be considerably in excess of last year.” 

The editor of “ Willich’s Tithe Commutation Tables ” states that 
as a result of the septennial corn averages given below, each 100/ of 
tithe-rent charge for the year 1885 will amount to 93/ 17s 3d, or 
nearly 44 per cent. less t last year. The following shows the 
worth of 100/ tithe-rent charge for the last seven years :— 


£ s d | Year. £asd 
3 107 2 103 
2} | 1880 109 17 9} 
OPT BGs sae iiiccssoncsseves 11115 14 
9 


The average value of 1001 tithe-rent charge for the forty-nine years 
since the passing of the Tithe Commutation Act is 102/ 16s 83d. 


The Averace Prick of Corx, per Quarter (Imperial Measure), in England and 


Wales for the Quarter ended Christmas, 1884 
Wheat. ae Oats. 
s d 8 s d 
31 6 19 2 


The Averace Price of Corn, per Bushel (Imperial Measure), in England and 
Wales for the Year ended Christmas, 1884. 
Wheat, Barley. Oats. 
s d sd s d 
ie is Rielictaiadidtis UE einieihttesiads” .. GC 
The AVERAGE Price of Wueat, BARLEY, and Oats, per Bushel, during the Seven 
Years ending with 1884, 
Wheat. Barley. Oats. 
e d s a sd 
 agrnrear, vreere 4 1} 29 
CoMPARATIVE STATEMENT of the Quantities Sold, and the Average Prices of Corn 
for the Years 1-80-4. 


Quantities Sold. 
Wheat. Barley. 


Average Price. 


35 
41 
45 
45 
44 


COMPARATIVE AVERAGES OF GRAIN. 


The following table estimates the home consumption of wheat 
— the ne of September, contrasted with 1853-4, 1882-3 
1881-2 :— 


Imports. 1884-5. | 1883-4. 


eee 


1882-3. 1881-3. 


cwtea. cwts. cwts. d cwta. 
Wheat (17 weeks to Dec. 27) 208 08 10,806,559) ae 19,780,191 
t. ened | 5,055,054 930) 3,246,984 
Flour olheiiate Sdtias aaah ae 
21,180,874) 24,921,613) 28,936,967, 23,027,175 
1,022,085} 1,022, 1,259,669 1,581,818 
vessveves] 287,661) 237,661] 427,688) '237'595 


Add week ending Jan. 3—-Wheat 


300,000! 375,579 


35, 60, 57,209 


18 weeks .........| 22,440,570, 26,181,809) $0,624,314) 24,846,088 ° 
“sit 340, oe 


22,180,570, 25,780, 39,274,000, 24,413,300 
17,500,000 15,250,000} 15,000,000 


ed 
48 0 
11 1 


bnshels. 
20,600,000) 17,900,009 


11,035,000! 9 


589,0 oe arlier part of th 


(Jan. 10, 1885. 


a Statement showing the Quantities Sold and the Average Price 
of Belttsh Core (im ial measure), = received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Jan. 3, 1885, and for the corresponding week in each of the 
year from 1884 to 1881 :— 


AVERAGS PRICES, 
Wheat. , Barley. 


Quantities SOLD. 
Wheat. Barley. | Oats. 


1885. qrs beh ars bsh ars heh 
Jan. 3....| 35,020 5} 64,793 2 6.463 3 $i 11 
Dec.27,1884) 59,792 5 98,791 5 11,849 81 6 
, ee 


54,916 7 | 114,207 81 5 

61,240 6 | 128,384 80 10 
67,970 0} 144,260 1 

The following account shows the Quantities of certain kinds of agricultural 

produce epee into the United Kingdom in the week ended Jan. 3, 1885, and 

in the corresponding week of 1884 :— 


5 


12,733 


7,143 
4,819 
6,347 


66,985 °| 
$5,136 2 
28,467 2 | 
34,020 2! 
22,297 3 | 


@ecaw KOC 

ono toh me bo 

COneo CHoOKwNns& 
Cow BOR aam 


~ 
< 
ry 
o 


Animals aes bulls, cows, and calves 
Swine 
Dead meat— Bacon ......... 
Beef, salted and fresh 
Meat unenumerated, salted and fresh _............ 
” pe preserved 
Pork, salted (not hams) and fresh 
Mutton, fresh 


Poultry and game (including rabbits) . 
Butter and butterine 


Vegetables—Onions raw 
Potatoes 


IRON AND COAL TRADES. 


The following figures relating to the London coal trade are taken 
from statistics published by the Registrar of the coal market :— 
COMPARATIVE STATEMENT, 1883 and 1884. Tons. 

Total distribution of coal from Jan. 1 to Dec. 31, 1884......... 2,956,038 

Total distribution of coal from Jan. 1 to Dec. 31, 1884......... 2,858,813 


97,225 
Tons. 


Increase in the present year 
GENERAL STATEMENT, 1883 and 1884. 
Increase in coals exported during present year 
Add :—Decrease in coals imported (railway and Tons. 
canal) 245,101 
Less increase in coals imported (sea. 


borne) 219,362 


25,739 


Total decrease in trade within the London district during 
the present year 


The iron market has been quiet during the past week, and prices 
have not been very firm. In the north of England pig irpn has 
been dull, the increase in stocks being heavier than was anticipated. 
Transactions, however, have been very scanry, and quotations are 
almost nominal, as follows :—No. 1, 38s 6d; No. 3, 3533d; No. 4 
forge, 343 per ton for G.M.B., free on board, prompt delixery. For 
forward delixery 35s 9d per ton is asked for No. 3. Hematite iron 
is quiet at 46s per ton for mixed numbers of east coast brands. 


THE COTTON TRADE, 


LIVERPOOL.—Janvary 8. 


Cotton has been in moderate demand throughout the week, with 
the tendency of prices generally in favour of buyers. Sea Island 
continues neglected ; quotations are unchanged. In American only 
a small business has been done, and quotations show a decline of red 

rlb. In Brazilian the sales are small at previous rates. Egyptian 
has been in good demand at hardening rates for the current qaaiihigs. 

Fair” brown is raised $d per lb. Quotations of Gallini are reduced 
4d per lb. Peruvian is in fair request, without change in values. 
but standards of moderately rough having now been adopted, the 
a of both descriptions of rough have been revised. West 

ndian is neglected. African is in demand, but only a small business 
has been done at an advance of 4d per lb. East Indian has been in 
ot ‘yee Ib during the week, and prices are generally advanced ved 


“ Futures.”—The market improved j4d to #,d per lb in the 
e week, but has since become ash nl prices have 








Jan. 10, 1885. ] 
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declined, the closing rates being ,", per lb below last week’s quota- 
tions. The closing values are :—Delivery: American, any port, 
lLm.c., January-February, 5$¢d; February-March, 5$3d; March- 


April, 6,34; April-May, 6,{; May-June, 632; June-July, 633; 


July-August, 6}{d per Ib. 
LRICES CURRENT, 














































toa. PhehCL aa lelarte Per srs ralala 
Sea Island ... perlb| ... | 16| 17/18 |19 | 22 | 21 | 23 | 16 [164 \17 
ditto .........| -- { 163) 16} 164 |17 | 18 16 oO }21 | 14/44 1 
G.O.|L.M.| Mid |G.M.|M.F.|/G. O.|L.M. |G.M.|G.0.|L. MiG. 
, Sie) 5) 538) Gre) 6h f Sb) GH) Ob) GH) 5b | 5a 
54! 539) 64] OA Cal 5 cB Gal...) 53| 6% 
58| 549) 6&| 64) 64 a we | Bb) 6 
.|M.F.| Fra |G.F.| Gd. /Fne. || MF.) Fr M.F) Fr. | Gd. 
bi | 6 ve | SH} 6b] we | 30] 6b]... 
. | 6 ng 6 | 68} ... 
. is 5g | 58 STO U us 
is sag! PEE ee" 8 2c OBE 2. 
ee eee ie ee soit i 
w | 6 | 6b] hy .. | .. # BB] Gre! 7h | 5H) Cre ... 
ni . a) ats 10 ‘ft p ale is atk 12 
‘ 
ote tok A. ef 63 | 73) ... of | 7k 7 
Fiji Sea Island .....| ... | ... | 13) | 144 184 173 || ... a ad Pau toe 
Tahiti Sea Island ...| ... 1l i 12} 12h | 13h | 18h/ 14 | 16h [11 | 115112 
West Indian YS ee ee ey ee TO 
— oo te a one ies one ose ene ose eee oes 
Peruvian—Rough..| ... F 7 s 9 | 8) | mB 8 8 | 83 
Ditto Smooth -| ~- | .. | 6a] Oh] On| oh] ~ | Oal ab |<: | inl oe 
Ditto Sea Island) 10}| 11 | 114) 124/13 M4 11g} 14 /18 |11 [12 [13 
BEE dicted et met © 5 H woe | Se) GF]. 15 15 
. ee 5 I 38 
ura: ingungh’t; ... eco ese coe {cee eee ° eee 
Ginned Saanoee a we ae hae at | os woe | OY] 4H). | B 
M. Gin’d Broach} ... | oo | Gre} Gye) SHR | oe | Sie] |. | Bb 
Dhollerah ......... 83) 4 | 44) 46/5 | 68! SB) 4 | 4a) 4/3 4% 
Oomrawuttee ...| 84) 4 | ‘t 44/6 | 64)) 38) 44 4H) 3 13 | se 
Veravul, &c. ......, 33) 8% / 44) 4% A. e+ |] Bis) 3H) 44) 8h) BB) 43 
Comptah............ 83} 313/44, 44) 48) .. || Bel Be | 8% 33 | 
Scinde . we | 8G | 4d] OR] me fl ose 3% | 4rg) .. | 3 | 38 
IED csnctcuteninemadl: wai we | 34] 4ryl 4h] 48 |]... | Stel deg! ... 3 
Madras— Tinnevlly 43 53 | 58 inn | ww 4%) 5Srs}] ... | 48) st 
jestern 43 | 491 431. I! | Set Ob | 3! 48 
imports, Exports, CONSUMPTION, &. 
1885. 1884. 
bales. 
Imports from Jan. 1 t0 Jan. 8 ...cccccccseseeees 131,624 241,005 
nang! ~~ PSS Oe peer eee ‘  peerores 7,985 
py MD: WD cénceten. cneproanneae deaneesaseontebnendat 98,460 696,130 
Consumption from Jan. 1 to Jan. 8 ........ 85,780 .. 174,620 
The above figures show :— 


A decrease of imports compared with the same date last year of ...... bales 59,330 

seesceseses 88,840 
Bh: GOI OE GOCE GINO oeiccers sscctsuseessscnacteigeadnnsdiiuanianienseediinecediaiaiinen 5,300 
In speculation there is a decrease of 2,830 bales. The imports 


A decrease of quantity taken for consumption of ........... 


A net increase in stock of ................ 


this week have amounted to 181,624 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 339,000 bales, against 379,000 bales at the corre- 
sponding period last year, 





MANCHESTER, Jaxvary 8. 


There has not been an active market, but prices have remained 
firm, and the gradually improving position of the Eastern exch anges 
is looked upon as a more hopeful feature. Cotton quotations have 
been barely supported the last few days, and the continued heavy 
receipts at the American ports seem to foreshadow a larger cro 
than was generally estimated by recognised authorities. Clot 
transabtions have not been large, and buyers have seldom improved 
on previous low offers. Good eight and a quarter pound shirtings 
have sold more freely as well as low and common makes for the 
China trade. Printers firm without much demand. In home trade 
guene a moderate business has transpired ; for South America there 

as been a rather better inquiry. eavy cloths continue neglected, 
or only saleable at prices so low as to be almost impracticable. 
Yarns have been in poor request for all markets, bundles quotably 
unaltered, but the tendency weaker. Manufacturing have also been 
difficult to sell, though except for the fine counts of yarn made from 
Egyptian cotton, spinners have declined accepting less money. 


(I.) ComPARATIVE STATEMENT of the Corton TRADE. 








| Price| Previous Weeks in 1884. 

















bs lak deities 
_ Price, | Price, | Price |Price, | Price 
» | Jan. | Dec. | Dec. | Dec. | Dec. 
a 1} |i} a] « 
sdisdisdisdisdisd 
Raw Cotton—Upland middling.........per Ib) etis 6}| 0 6; | 058) 0 £4) 05 a 
ee sto, good saiidling sactaleiel | 0 6}) 0 6% 064/058 0 6/05 
_ Pernambuco fair.............../ 0 64/0 64 0 64] 0 64! 0 64) 0 6 
—. Ditto, good fair.......,.........1 0 64/0 0 6%| 0 64%) 0 los 
Yarns—No.40 Mule-twist fair,2nd quality...) 0 93 0 9$/ 0 931.0 9§| 0 | 0 
— __No.38 Water-twist, ditto ....0 9/0 94/0 9/0 9/0 9/0 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs... 3 104} 3 104) 8 104) 8 104) 3 104; 8 10: 
27-in, 72 reed, ditto 5 lbs 2 ozs...| 4 104} 4 109) 4 ¢ i0f 41 < 104 
89-in, 60 = = End Shirtings, 37} 
yards, SO aserrsentniniascmilcn 17 0/7 O17 0|7 O]7 0/70 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... ly 9}7 917 917 917 9|7 9 
40-in, 72 reed, ditto, ditto, 9 Ibe 6 ozs... (9 3\9 14/9 14/0 139 19 1b 
80-in, 44 reed, Red End Long Cloth, 
PRE etinikennchtssectoaremacctiactinent 5103,5 91/5 9'5 91/5 915 9 





} 





(IL.) Comparison with Previous YRars. 











Fine | Corresponding Week in 
Isis,” | 1804, | 1888, 1862 | 882, | 188m 



























ed |s ale ais ais dion 
Raw Cotton—Upland, middling....perIb| 0 64! 0 61) 05%} 068) 0 69 0 7 
_ Ditto, good middling ...... 0 6 0 6) 056 .¢ @ 64,07 
= Pernambuco fair ............ 0 Gt !0 64 0 6) 068 O70 
on Ditto, good fair............... 0 0 6] 0 G0 710 HO 
Yarns—No. 40 Mule-twist,fair,2ndquality| 0 © 93) 0 of o \ OX jou 
— No. 38 Water-twist, 0 9 |0 9} 0 9} 0 10) 0 10h, O 11 
26-in, 66 reed, Printer, 29 yds, 4 Ibs2ozs| 3 10}/4 0) 4 6/4 74,4 7h 4 0 
27-in, 72 reed, ditto, ‘Sibs2ozs| 410/65 0|5 4316 915 915 0 
89-in, 60 reed, Gold End Shirtings, 374 
8 NDS 4 O88 ss .sccssesscnsseeecsseces 7TO\l7T U7 We Rs Was 
4)-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 9 |7 9| 7 10k) 8 6/9 1p) 9 0 
40-in, 72 reed, ditto, ditto, 9Ibs50zs ...| 9 3/9 4319 9/10 3110 019 9 
39-in, 44 reed, Red End Long Cloth, | 
patie, 0 Wie ivdsscsdtsscreciindssiadeacinsad 510516 16 6/7 O|7 O16 6 











THE WOOL TRADE. 


Our Bradford correspondent writes:—The value of the raw 
material has held its own during the week fairly well notwithstanding 
a very restricted demand. Users continue to supply themselves only 
from hand to mouth. Soft, short wools are very abundant, utterly 
neglected, and cheaper, but deep-grown descriptions are firm, 
especially hogs. Botany wool also keeps steady. The yarn orders 
coming from abroad are small, but merchants believe that the trade 





must soon revive, and anticipate the demand by buying where they 
can do so cheaply. Prices are dull. The home trade is far from 
buoyant, and the American trade is almost ni/. Continental 


buyers also are doing very little. 





JUTE, HEMP, AND FLAX TRADES, 





The jute market has been almost exceedingly quiet, and the 
extremely low prices do not tempt speculation. Nothing of 
interes; has transpired in Dundee. 500 bales RB No 2 sold for 
London, January to March, at 12/, and 2,000 bales MD 4, January to 
March at 9/ 12s 6d, for Dundee. a 

Messrs Barber Brothers’ Circular reports as follows :—“ Business 
has been considerably interrupted during the past fortnight by the 
Christmas and New Year’s holidays, but our jute market has con- 
tinued firm, and the improvement noticed in our last has been well 
maintained, all transactions reported having been at full rates, and 
one large sale of RFC, Cape shipment to Dundee, at 13/ 5s per ton, 
shows a further improvement ot 5s perton. The Calcutta market 
has been very firm. Quality continues to fall off, and any fairly good 
fibre is eagerly competed for, and brings high prices. Freights are 
also a little higher.” 

From Messrs Geo. Armitstead and Co.’s Report: “Business has been 
almost suspended during the last ten days owing to the holidays. 
The year has opened with a very quiet tone prevailing in all branches, 
and although the immediate prospects are not very encouraging, an 
improvement is looked for during the spring. In the flax market 
there is not much change to report. Prices are exceedingly firm, and 
there has been a considerable amount of business passing in parcels 
ex warehouse and ex ship. ‘here has been nothing of special 
interest in the Russian dvices during the week. All markets 
continue very firm, and the exchange has again advanced. Business 
will be interfered with for some time now, owing to the Russian 
holidays.” 

Manila hemp is firm, but the reported sales have been small, 
including fair and good, 37/; brown and mixed, 32/ 14s to 35/ per 
ton. 1,964 bales by auction were chiefly withdrawn,300 bales brown 


selling at 33/ to 33/ 5s. 100 bales Sisal sold at 18/ 15s to 19/ 
per ton. 
Movements of Hexwr in Manita during the past Four Years. 
1884 883. 1882. 1881. 
Bales. Bales. Rales. Bales. 
PRACOIIEG oc. cn ceases eeercoscaces cosees $94,000 ... 398,635 ... 358,557 ... 429,000 
Shipments to U.K. ......-ccccccceeeeee 200,000... 167,151... 142,519... 129,000 
Do UB" coc seceeeee 163,000 ... 176,670 ... 176,521 ... 253,000 
Price FOR :icccscseeverssseniape tninctlesiie S7itoBSl ... 42/42/1038 ... 482 .. 478 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


Fen Report or Trois Day’s Maraer sex “ Postscripr.” 
Mrinctne Lang, Frrpay Evenine, 


Sucar.—Prices of beet have ruled rather lower in all positions, 
with sales of fair extent, and a more steady tone prevailed yesterday. 
Of West Indian, 216 casks 13,500 bags sold, the bulk consisting of 
crystallised Demerara, by auction, at last month’s prices,there being 
a good demand from the trade: brown = a 138 to —s A 
yellow, 14s to 16s; fine, 16s 6d to 183; one lot ; syrups, 10: 
12s. Low brown sorts are unaltered. Refined goods have declined 
here, and the leading French makers have lowered their prices. 
Landings of sugar in the four chief ports of the United Kingdom 
last week were about 18,400 tons, or about 8,300 tons more than the 
deliveries. The stock at the close had, therefore, increased to 
263,000 tons, as against 247,700 tons in 1884. London stock, 
including 34,000 tons West India, is 93,400 tons, 89,750 tons 
last year. The excess stock in Liverpool is 34; tons. In the 
Clyde a heavy deficiency is apparent. According to official returns 
the im tion of refined into the United Kingdom last year was 


213,335 tons, against 164,273 tons in 1883, and 138,452 tons in 1682. 
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Penang.—250 tons native sold at 7s 9d. ; 

Cargoes.—One of 903 tons Java at 14s 3d, for Liverpool. 

Surinam.—30 sacks 1,788 bags grain, from Amsterdam, 
sold at 14s and 15s 6d. t 

Beet Sugar is steady, closing firmer, German, 10s 3d to 10s 9d, 
f.0.b., prompt to May shipment. 

Refined.—Stoved goods are quiet, and in some cases 6d lower for 
the week. The French refiners have lowered their prices: Le 
Baudy, 16s ; Say, 17s per cwt, f.o.b. Pieces lower, but now in better 
demand 











chiefly 






































Rum.—Sales have been very small, with a quiet market. 

Cocoa.—The first public sales of the year were held on Tuesday, 
when a good supply of Grenada offered went at 1s to 2s reduction 
on late high rates. 2,609 bags chiefly sold at 59s 6d to 66s 6d ; 
good to fine, 678 to 74s. 930 bags Trinidad two-thirds found buyers 
at late rates; ondinary to middling, 69s to 75s; good to fine, 
76s to 84s ; superior, 100s. 320 other West India was chiefly 
Dominica, at 56s to 62s. Smal: lots Ceylon realised 70s to 76s. 
787 bags foreign descriptions were chiefly bought in one lot ; good 
Bahia sold at 69s per cwt. 

Correr.—The market generally is dull, but colory plantation 
Ceylon by auction has, for the limited quantity offered, realised 
advanced rates.. Low middling and palish kinds have sold at 
irregular and rather lower prices. 518 casks 77 barrels 63 bags 
plantation Ceylon partly found buyers, the latest quotations being 
as follows: pale and low middling, 56s to 61s; middling dull to 
colory, 62s to 69s ; good middling to fine eolory, 70s to 82s 6d ; bold, 
85s to 102s ; a few lots, 105s to 110s. 14 cases 657 bags East India 
included Coorg, part cherry, at 46s to 5ls. 182  half- 
bales Mocha were bought in at 85s for nish small berry. 2,350 
bags foreign partly sold: Guatimala, fine erdinary palish, 48s; one 
lot colory, 57s 6d; New Granada, 53s to 54s 6d. <A few parcels of 
Rio have changed hands on quay terms at previous rates. The 
receipts of Rio from the interior during the last six months were 
2,480,000 bags, leading to the inference that the crop will prove 
larger than expected. It is said, however, that during the next six 
months of the season 1884-5 less than half the above quantity remains 
to come forward. Receipts at Santos during the same period were 
moderate, viz., 992,000 bags. The stock of coffee in the chief ports 
of Europe at the end of December was computed at 187,000 tons, 
against 189,000 tons in 1883, and 155,000 tons in 1882. 

Trea.—The market is rather firmer, the statistical position being 
considered favourable; but supplies are at present large, and the 

}} demand not very active. There has been some increase of business 
by private contract, and, in several instances, rather better prices 
obtained. The public sales have comprised 20,852 packages. 812 
packages Ceylon included finest broken pekoe at Is 114d to 2s 14d, 
a few 2s 3d to 2s 1ld. 23,517 packages Indian went at rather 
irregular prices, the quantity offered being in excess of require- 
ments. The bulk, however, met with buyers, 140 chests Java, 
49d to 53d; broken, 4jd per lb. The estimated stock of tea in 
the United Kingdom on December 31 was 112,500 lbs worth, or 
nearly 9,000,000 lbs less than at same date in 1883, with a large 
decrease in the supply. to arrive. 

Ricr.—At recent very low prices there has been some demand. 
About 15,000 bags sold on the spot : old Necrancie, 5s 104d ; Rangoon, 
6s 104d. Some business done in new crop, spring shipment, at or 
about 7s 3d, basis Rangoon, open charter. A steamer cargo of Saigon 
sold at 6s6d. Cleaned in rather limited demand. 

Brack Perrer.—The market is strong, with few sellers at a 
farther advance. The latest sales include about 100 tons to arrive. 
Singapore, 7,,d to 7§d ; Penang, 64d to 7d. Several parcels on the 

+: Singapore, 74d to 8d; Acheen, 643d to 6§d ; West Coast, 74d. 

t auction, 1,245 bags Penang were bought in at higher rates. 207 

s Tringanu part sold at 8}d, and part of 240 bags Tellicherry at 

































































































Wuite Pepper is hardening in price. On the spot, Singapore at 
lijd to ll4d. Penang 10}d to 10jd. Business also done to arrive, 
including Penang at 10}d to 10}d. 143 bags of the latter withdrawn. 
574 bags Singapore went at 11}d to 114d. Part withdrawn at 1134. 

Noutmecs dull. 116 cases 52 boxes Penang by auction were 
chiefly bought in. 
80's, 2s 4d. 
sold : 69’s, 2s 9d ; 76's an 


to 38 2d; small, 1s 2d to Is 6d per lb. 
Macr.—At the weekly sales 42 packages Penang and Java were 
bought in. The market is dull, with arrivals of some extent. 


to fair, 54d to 53d; one lot, 53d. 
taken in at 8d to 9d per lb. 


7d; good first sort, 1s. 
2d per Ib. 


29s 6d per cwt for ordinary quality. 

GINGER.—408 cases 125 
lots rough selling at 49s to 50s. 163 rough M 
in at 44s. 81 barrels Jamaica were withdrawn, 

Prmento.—The stock has increased to 33,600 
auction nearly two-thirds sold at 1?d to 2d, wit 
per lb. 

8aco.—2,460 bags offered yesterda 
small lls to 11s 6d ; large 11s 6d to 12s 6d per cwt. 


3,761 


Es 


Penang 
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A few cases sold : 65’s and 64’s, 3s 3d to 3s 5d; 

il cases eee were withdrawn. 42 boxes Batavia 

73's, 2s 4d to 2s 7d ; other kinds, small to 

middling, 1s 4d to Is 9d. Oman West India brought 1s 7d to 
C 


CLoves.—775 bales Zanzibar partly sold on former terms : common 


10 cases good Penang sold 
“ without reserve” at ls 2d to ls 2jd. 240packages Amboyna were 


CinnaMON.—79 bales Ceylon sold: very low and common 4d to 
196 bags chips at 2jd to 34d ; bark, 13d to 


Cassia Licnga.—Of 1,364 boxes by auction, 200 boxes sold at 


bags Cochin were chiefly bought in, a few 
bar were bought 


y sb 
a few he 244 


partly sold at firm prices: 
Tapioca.—Pearl is 3d to 6d higher, and in demand. 2,460 bags 


sold : medium, 12s to 13s 6d ; seed, 1ls 6d to 12s 6d. 1,172 
e part sold at 13d to 14d for Singapore and 2d per lb for 
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SALTPETRE.—There has been some demand, but prices con tinue 
very low. About 400 tons Bengal are reported sold: on the spot, 
15s to 16s 3d; to arrive, 15s 6d per cwt. Buyers in the latter 
position. , 

Nrrrate Sopa quiet, on the spot. For arrival, firm _ 

SHELLAc.—There is not any change to report in this market, 
which continues quiet. The sales on Tuesday comprised only 500 
chests, of which 200 chests sold on former terms: second orange, 
62s to 64s; button, 78s to 80s; common ditto, 64s to 68s. 300 
chests sold to arrive: button, 80s to 85s; AC garnet, 62s 6d. 
Second orange, 63s per ewt. 

InpiGo is quiet with a few transaction at steady rates. 5,800 
chests will be offered at the ensuing sales, including 600 chests new 
crop Bengal. 

Orner DrysaLTeRy Goops.—Gambier is easier, and the supply to 
arrive large. A few sales reported at 18s 10}d to 19s. Turmeric 
has been taken at a lower price, viz., 23s for Bengal, and an advance 
now required. Cutch steady, but quiet. 6,815 bags 1,216 kets 
myrabolanes, by auction, were chiefly bought in, some fine selling at 
12s. Business has been done in Madras for arrival at 6s 3d, c f. and 
i. 922 barrels plumbago, by auction, were chiefly bought in. Fine 
bold realised 13s to 13s 3d per cwt. 

CHEMICALS remain quiet, and prices without alteration. 

Mertats.—The chief feature in the market this week is a further 
decline upon imported tin, which continues quiet. Straits, cash, 74/ 
to 741 2s 6d. Australian, 5s to 7s 6d more. Shipments of the 
latter last year showed a -heavy falling off. The output in the 
Straits Settlement has proved less than anticipated, and many of 
the workings have been stopped. Of Banca and Billiton the 
supplies were about the same. Consumption in Europe progresses 
on an extended scale, and the stock keeps moderate. There have 
not been any fresh movements in the iron markets, Scotch pig 
steady. Copper firmer, Chili bars, 48/ to 48/ 5s cash and four- 
teen days. No change in other descriptions. Common Silesian 
spelter, 147. Quicksilver remains the same as last quoted. Spanish 
lead, 10/ 17s 6d. English, 11/7 5s per ton. 

LinsgeD has been firm, but is now quiet, with largearrivals. Cal- 
cutta ex ship and near at hand, 42s 6d ; to arrive: January-Feb uary 
shipment, 42s 9d to 43s ; March, 42s 3d ; March-May, 41s 9d to 42s; 
Bombay to Hull, 45s 6d; January-March, 44s 6d; March-May, 
43s 6d, Sales have been made for Amsterdam at 44s 6d to 44s 74d. 
A steamer cargoe La Plata, January-February, at 43s 6d old L.A.T. 
terms for the United Kingdom. Supplies of seed afloat from India 
to the United Kingdom are considerobly larger than at same time 
last year. 

O1Ls.—No change has transpired in the markets for olive. Sperm 
held for an advance. Linseed is firm, and rather dearer for the 
week, but now quiet. On the spot, 20/ 7s 6d to 20/ 10s; January 
to April, 21/ to 21/ 2s 6d; May to August, 21/ 5s. Hull, spot, 20/. 
Rape slow. English brown, 26/ ; to April, 26/ 5s; May to August, 
261 10s ;last four months, 26/ 15s. Prices of cocoa-nut do not improve. 
Ceylon for present shipment quoted 29/ 5s to 291 10s. Palm quoted 
32/ for Lagos. 

PETROLEUM OIL unsettled. On the spot, 63d to 7d ; Stock, 61,568 
barrels. 

Spirits TURPENTINE inactive. American, 23s; January to April, 
23s to 23s 3d per cwt, being lower. 

TaLtLtow.—The market has been inactive pending the public sales 
to-day. Shipments from Australia in December were 3,700 casks, a 
falling off compared with the corresponding month of last year. 


Statistics of TALLOW.—From Messrs Colchester and Woolner’s Circular. 





1884. 1883. 1882. 
RN vas cei cvvnaksnsewseoemcinte packages 69,034 ...... 65,262 « 69,434 
OPER incense ses ecisceeenenneopinsh poeeds 56,107 ...... ns “undane 58,286 
Stock, December 81 ......scsssseeeseeseeses 19,065 |... 6,973 13,100 
Australian mutton ............... percwt 36/0 ...... 45/0 45/6 
a Riana deh vchiisctucaocnian nade a ee 42/6 


Toracco.—There has been scarcely any inquiry for American 
tobacco during the past week, and but very trifling sales have been 
made. Prices remain unaltered. Substitutes are only in limited 


supply, and there is little more of some of the most desirable 
qualities to be had. 





ADDITIONAL NOTICES. 

Drizep Fruit.—Messrs R. Witherby and Co. report :—Currants 
are very quiet, dealers not yet having come to the market again. 
Prices, as a rule, to sell, are rather easier than at the end of the 
year. Valencias are entirely forgotten, and sales are of—a very 
retail character, though the stock is only 1,000 tons against 3,000. 
Eleme raisins are steady, and out of 1,400 tons in stock, about 100 
have changed hands. Sultanas are not asked for. Other fruits 
quite neglected. 


POSTSCRIPT. Fripay Evenine. 

Svcar.—The market is quiet. Crystallised Demerara by auction 
to-day went slowly at previous rates to3d under. Business in West 
India for the week 659 casks 2,500 bags, &c. 1,246 bags Egyptian 
syrups were bought in at 10s to 10s 6d. 

CorreE.—216 casks 105 barrels and bags plantation Ceylon were 
sold at about yesterday’s rates. 546 packages Mocha withdrawn. 
848 bags Central American descriptions part sold, pale and grey, 52s 
to 59s ; good, 63s 6d to 68s 6d. 309 bags Rio part sold at 42s. 

Rice.—No change. ‘ 

Metats.—Coppersteady : Chili bars, 48/ 2s 6d to 48/ 5s cash. Tin 
quiet at 74/ cash for Straits. Scotch pig iron, 42s 5d to 42s 33d, 
closing at the latter price. 

TALLOW. —1,459 casks Australian by auction, rather more than 
two-thirds sold at about last Friday’s quotations : beef a little easier. 


(Continued on Page 59.) 
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BRITISH FUNDS, &c. 





April 1 Oct. +... 


Feb. Aug. i Z 105 107 
-April 6 Oct. 5. ..;Bank of England Stoc 307 309 


Jan. 1 July 1..,|Bank of Ireland Stock 


34 
April 5 Oct. 6 ‘India Stock 4 % Oct. 10, 1986) 1¢14108} 
Jn. Ap. dy. Oct.| Do Stock 34 % Jan 5, 1981102 1025 
Ja Ap Jl Oct.| Do Stock 8 Oct. 5, 1948 91 92 

arioas dates Do Enfaced om 4 %......1 at 73) 


Mar 35 15 Sept. 15| Do 4h %, 1808 ......seccevsesee: 
Feb, 18 Aug. 16 oe Eke %, Aug. 16, 


Feb. 1 Aug. 1 








COLONIAL AND PROVINCIAL 


GOVERNMENT SECURITIES. 


—_ Dividends| Name. 





100,000 Apr & ode Columbia, 1894... 6 %/110 


150,000)Jan & July; Do 1907 ............6 4/120 
495, 400\Jan & July — es 6 | 


Jn & Jly| Do1885 ............ 5 %\100 
6,446,636 {reat De De 1008; ins. Stk. 5 100 


600,000/Apr & Oct Do Domn | 1903 5 Z/110 
My&Nv © 1904-56 8...... 4 %\104 

12000000) ) sy & Nv; Do do Ins sicck 4 “104 
5,000,000 Fey se Do Debs., 1909-34. 34%! 91 
dn.&Dec} Do do Inse. Stock 3. & v1 
448,500/Apr & Oct|Cape 1890-1900 .. ... 6% 





160,000|Jan & July} Do 1891 soeeee 6 Z1105 
255,400 Apr & Oct} Do 1900 ............ 5 %|104 


7,407,700 Apr & Oct; Do 1% Sesion ae 95 
2,615,600 |June& Dec} Dol879 .:.......... 445. 
§,000,000/June& Dec} Do 107- _ ee 4% 
68,000) Jan& July = gee: 1899 iy 
io De PeDctar 4, 
4,887,000) J une& Dec i Do Inse. Stock..... 4% 
400,000) May & Nov|Ceylon .. ot 
1, 766, 000/Feb & Aug) Do...........sscsceees 44100 
"150,000 Mar & Sept|Fijian Gov. Deben. ‘ ¢ 102 





100, 000/Apr & Oct\Jamaica ............... 494/103 
985,000 Feb & Aug} Do........ .4 Z%) 99 


400,000 Feb & how Mauritius 1895-6 ... 6 %\113 
100,000|May & Nov! Do 1% — fund 44% = 

700,000 May &Nov|; Do Consol. Deb. : he 
1,800,000|/Mar & Sept) Natal .............0000 ese 
"700,000 May &Nov| Do Inscribed Stk. ry %\ 86 
922,900 Jan & July|N. Brunswick ’86-91 6 4 100 
8,038,000 sme Jly|N. 8S. Wales, 1888-94 . %\1018 
Jn &Jly| Do 1895 to 1902... 5 %}105 








1,000,000|Jan & July} Do2% drawings... 5 %|104 
7,201,000\Jan & July; Do 1903-5-8-9-10.. 4 %/|102 
600,000|Jan & July; Do Loan of 1882... 4 %}102 
6, 000. 006\Jan&July! Do do Inscribed 4 7/104 
5,000,000 Apr & Oct} Do do Inscribed 3%) 95 
150,000\Jan & July|New Zealand, 1891 6 %|108 
1,000,000\Jan & July} Do1914 ............ 5 %\tl 
7,288,100 oats: Do Consolidated 5 %j105 
600,000/Mar&Sept} Do 1891 ............ 6 Zj110 
1,000,000 une& Dec Do 1891 . 6 KI168 
6,000,000|F eb & Aug| Do 5/30, 1879-1904 44°,|101 
8,500,000/Mar & Sept Do10/46 1888-1918 ; %|103 
8,839, 700|May & Nov} Do 1889 ............ 5 X%}102 
6,871, 200|May & Nov De Tnveribed Stk 4 ¥ 
226,000)Jan & July|Nova Scotia, 1886... 6 %|160 
800,000; May & Nov Quebec a — 5 %\105 
860,000|May & Nov 1906 5 %)105 
878,600 Jan&July}! Do1919 .......... ve 4 ico 
600,000|Jan & July} Do 1912 » 5 %}105 
1,936,550 Jan & July Queensland, 1801-6. : X\UC7 
9,462,299 Jan & July 4% 





2,£00,000/Jan & July 
438,800 


604,700\Jan & July 
240, 000) Jan & July 
1776, 700 an & July 
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Issue. Due. | Prices. 









































New Plymouth Harbour Bd.\100 | 100\113 115 
New York City ..........c0c00ce0 $}1000}1000}130 134 


Do Gold Coupon Bonds ...$,1000/1000\122 126 
%|Oamaru Harbour Board br ne 100}109 11! 
%| Do Red. 1919 ......... 100,109 111 
%| Do ey Corp. Water oe 121 193 
%| Do Red. 1910 100 | 100/120 122 
%\Otago Harbour ‘Board . eséaneees ;.|100 : 107 109 
§ = oa onsonsepaceeqnacbssdedscons 100 
CT DO MOOR sisiiicoves vivcpseisebid 100 1 116 118 
%| DoDebentures....., .|100 | 100,108 106 
%\Pt. Elizabeth M. Wr. Wk. ‘La. 100 | 100|108 110 


%\St. Louis City, Red. 1893-5 .../200 112 215 
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bs 22 4 
Dec. | DoQuickslvr. M. ; %,\101 103 
Do4 % Bonds... 4 %| 583 594 


Stock Markets Price Current. 
CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &0.—Co, 
United Kingdom, (Coupons payable in London.) 
Authe |BONDS, LOANS, AND| @ | % | Closing | Next ‘ 
_Issue. TRUSTS. & | & | Prices. a § |Draw- Prices. 
& ing. 
012 “ates B. of 
1,086 a Oct, 1989 347, Stk = wt Sot April Oct.| 125} Apr 4}%| 98 100 
5,350,000 { Stock ...... 100 |1 Apt. | Do 1868... sb] 08 109 
*858,900| Cor. of Dod San $it00 |100 00 100 Feb ves B %| 96 98 
,000 » 1BOT-4...... 000008 Ki leo 99 101 Jan. peer ig ¥ 95 97 
Brm’ham Corp., 1946 34% 100 |100 =| ~ bry Apr. ; 
64,965) Do Gas Assurnce . 84 86 
53,902} Do Water do Dec. 83 84 
aad and . aa . Shi00 8 | eee wee oe a see oe 
’ r . Stoc h pad * S 
900,850\Bristol Corp. Deb. St 347/100 {100 | 983 99} SET | BO Re veces o2 94 
600,000) Hull Corp. Stock %|100 |100 | 99 994 “Jan. y 89 91 
230,000| Lee Consrvncy Db 8t 4 #100 |100 So § ‘Do 1883 Scrip .. 87 82 
2,389'630| Leeds Corp. Stk, 1927 4 %/100 |1094/110 $11 “ 1 Do £65 es a 
516,900} Do ‘te 34%'100 [1003 100} 101 Mar { Soiled alk 
926,186 Leicester Corp. Gas | May.| Do 1858.........00 4; 91 98 
& Water Db. Stk. 4 %|100 100 | Apr. 103 105 
4,000,000| Liverpool Corp. Stk. 347 00 Hoo ic} 201} —) oe 101 103 
8,775,375| Manchester Corp..... 4%) May.| Do 1870............ 96 93 
100, = pest rt. 44%) 100 H100 1103 105 — 96 98 
_ ied $100 |100 | 99. 101 Jan. | Do 1878... 2 3 
450,000, Newcastle Corp. Stk. ; %'100 (100 | ee Apr. |Chinese. 1874.6 102 105 
1,000,000 Notting. Corp. Stk... 8% 100 '100 | ss} a4 Pr. 21 23 
000) Reading Corp. Stk... 3}%|100 100 | 994 1004 Ave 13 15 
00/0008. Staf. Mines Dge.. 44% 100 100 93 95 _ 12 14 
400,000 Stockton Corp., 1908 44% 100 {100 |103 106 *Jan. |Danubian, 1864 ... 104 106 
600,000 Swansea Corp. Stk. 8%100 {100 | 97 973 “Dec. 102 105 
a Do Harbour Trust 5 % 100 {0 Daisey eal "ieee ee Mle a 7 @Q 
528,460) Do Har., 1891 . same $7 ‘100. 100 ve see “ Do Pro. War . 4 lk 
CORPORATION STOCKS ple ie omer 
- ; April Oct.} 106) Jan Do Govnt Pref 6 % 74 ast 
(Colonial and Foreign.) Do StateDomain 5 %| 874 88 
Last Ss | s | Closing 62 63 
Ann. Name, Sia 
Died. S& | # | Prices. | 82 July.| 23 = Entre Rios, 1872.. 7 % | 87 - 
6 {Auckland Harbour Board 6% 100 | 100/108 110 ea 4138 3s 
6 %| Do Do 6%|100 | 100/105 107 -T 34 36 
G6 Borough of Napier Con. ......\100 | 100/109 i11 .  iiaetieee tien oe. 
7 %\Borough of Timaru ‘N.Z.) ...\100 100,117 119 Sh 4 
b 4 [Boston (U.S.) Stl Loan, 1899|100 | 100/102 104 3h 4 
6 Z| Do Red. 1902.........ccccssesese 100 100 114 U6 *July.|Hunearian i871 934 99 
5 %| Do Red. 1893..................... 100 | 100/109 11: Oct 98° 99 
6 XZ |\City of Auckland ...............100 | 100/114 116 
6 %| Do 2nd Issue ..... -/100 | 100\114 116 hes 774 78 
6 X%| De Cons. Act, 187 100 | 100/119 121 ***  Iteelian (Sawi \ m1 98 100 
6 <X\City of Brisbane ........ 100 | 100/102 10% *Dec 112 115 
6 <\City of Christchurch (N.Z.)...\100 | 100/121 124 *Dec. 
6 %\City of Dunedin, Deben. 1925|100 | 100/115 117 : 95 97 
6 X%| Do Redeemable, 1906......... 100 200126 216. be el |. SC) i ied oe Te 
5 %| Do Consolidated Red, 1908|100 | 100|107 109 +A 108 107 
& %|City of Hobart Town............ 100 | 100/110 112 teh om ag eneaas 
6 City of London (Ont.), lot Pret 100 | 100/102 104 ee 20} 20 
6 Z| Do Waterworks ....... ..{100 | 100/108 110 a it ae a of 
5 %\City of Melbourne, 1907 ......|100 | 100|108 210 *May. |Norwegian, 1876.. 102 104 
4h X% Do RORY scchss 100 | 100)104 106 *J «4 104 106 
5 Z|City of Montreal, Sterling’. ae 100|105 207 “Ock'| Dele” lol 108 
SB Xj Be. 1008 isis... casecases aaa i  «—6h tee See 8 
6 %| Do Red. 1900 . .{100 | 100/105 107 = sf 
6 XZ \City of Ottawa, Sterling 1903 100 | 100/110 112 Ap: eer eg % 
6 %| Do Redeemable 1893 ......... 100 100| 109 211 - 13 13} 
é 4 Bo do 1904 jail besecsienadial 1100 | 100) His 117 
RRO stssincebetescepandios 100 | 100/113 115 a ; 
5 %|City of Providence Coup. Bda {100 | 100/108 105 ane eat 
6 Z|City of Quebec Consolidated.|100 | 100|107 109 =" ie ian,1822, £56, 8 4 ost 97 
6 %| Do Redeemable 1898 ......... 100 | 100/107 100 “Aug. | Do 1850 one 93 96 
6 3] Do do 1906...” 100 | 100/114 117 a) oe 
6 %}| Do do 1908.7 100 | 100|114 117 : 70 738 
4 %\City of Rome, 1958 ......... 100 | 100) 93 95 te MNO aces 95 96 
6 X|\City of Toronto Sterling Deb.|100 | 100|109 115 *Jan | Do Ang -Dutch. 
6 %| Do Waterwork Debentures|100 | 100)113 120 97 99 
6 %| DoSterling oe Deben. |108 100)113 115 *M 97 99 
5 Z%| DoG Saabs 100}105 207 15 “Aue 83 85 
4 %| Do Sterling on i 100 | 100; 94 3 “Feb, 9 99 
6 %|City ef Wellington Con. Deb.|100 | 100/111-2138 “Feb. 96 97 
6 | Do Imprevement Loan...... 100 | 100j119 121 *Apr. 954 26 
6 %| Do Waterworks Debens. .../100 | 106/119 121 a. cee 953 96 
6 XZI\City of Winnipeg .............../L00 | 100/109 111 131|*Apr. | Do 1875......... - 89 
6 %| Do Debentures 509 | 500\110 112 pt Bang eat te 62 64 
6 %|Lyttelton (N.Z.) Harbour Bd.|100 | 100|115 117 a ll 12 
5 |Melbourne Harb. Trust Loan|100 | 100|107 :09 ea 81 82 
4 Napier Harbour Board ......... 100 | 100\114 117 Dec. |3panish............... 444 45 
. 
8 
8 
7 
7 
6 
6 
6 
5 
6 
6 
6 
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Do 1883 . now 
850, an & July! Victoria, 1991... g 
3,176,109/Apr & Oct 1 -6 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 





«» |Swedish 1876 ...... 447%)101 103 
oe Do 1878...... 4 %| 99 101 
“ OD ins iistiesse 4 Z%|101 102 
*July. |Turkish,1854, E.T. 5 %| 87 89 
bee Do 1871 res 43%) 67} 68} 
May.| Do 1877 (Def.)... 6 %| 80} 514 
ies 1858 Reg. ... 6 %} 385 36 
fee Do 1862 6% 35 36 
ees Do Gen. Debt... 5 %| 15 16 
ooo Do 1865 Stampd 6 % 11 11 
.. | Do 1869 Stampa 6% oF 9 
me oan ” 
» O. Reg. ... 9 %| 20 21 
éo Do. 1873 Stam mpd 6% Sk 8R 
Redeem. 
«. {0.8. (Mass.), 1888 5 %|108 105 
oes ae 1894 5 Z111 113 
eee ID: dernsscciual 1900 5 Z%}114 116 
eee DO ibercdevaran 1889 5 Z%}103 105 
oe DO ....0+.++4+1891 5 Z1107 109 
ee DO ....s0000-+1895 5 Zj110 112 
+». |Oruguay 
WENA. oseexcinns ‘ 51 62 


Do Interest Bd, ebsites 
ie New 
Debt 4 %1 80 382 





* The drawings are yearly in the case ef stocks t 
hich asterisks are prefixed 


In almost al! nee 


cases, where chev ns are aareih, half-yearly. 


Shkb Dspead ie gel 


Lee ee LU a nae ae 






Jan. 10, 1885. ] 


FOREIGN STOCKS, BONDS, &o, 
© oupons pay able abroad. ec 








—— 


more | Next 








| 
Dividends, ge Pee Sune fous 
Due. : Prices. 
ae ing. 
rterly.| 1 Argentine He Dis. 6 x 80 s2 
an. July. n’ne Austrian Sil. Ren. 5 Z| 664 67h 
May Nov.|n’ne| ... Do Paper 1870... 5 6) 67 &é8 
April Oct.n’ne| .. Do Gold Rente 4 he 85 87 
Jan. July. Dutch Crts ex 12gs 24%| 66 67 
April Oct., ove Do do do ... 4 aes - 
uarterly.| ... | er or “rset inal me 0 
arterly.| ... | o- Do do ‘<a Z\ = r 
rterly.| ... - Do Redem... % 
an. July.’ Italian, ex 25f...... 5 Z| os 
Jan. July Prussian Consols. : Z\* 1004101 
U.S, Extd. Redm %, 





Do Funded 1891 : %|1 159116} 

Do Funded 1907 4 %\125 126 
Virginia .......00 5 %| 33 88 

Do . 6 % 89 41 
Do Nw Fnd "1905 6% 40 41 


rterly.| ... we 
wly.| ... ose 


as ieee FS 000 


AM ERICAN STOCKS. 


Autho- = ‘ 
rised Name. E 3 
e. 


E 





Currency Bonps, &c. 
,000] Alabama, Gt.South. 1 Mt. 6 %/1 
000 Albany & Susque. 1 Mt. 7 %|1906)124 227 
000] Atchsn, Topeka, SantaFe 447 |1 92 94 
000} Do. 6 % 1911/106 108 
000| Baltimore & Pot. (Main) 6 %j1911)117 119 






sieeeE 


< 


000} Do (Tunne))...........+++ 6 %)1911 
000/Buff. N. York and Phil. 

Consolidated Mort. 6 7 
000/Burlingtn C. Rapids, &. 5 4 1906] 96 100 
000/Canada Southern, 1 Mt. 5 %|1908) 99 10: 
200/Central of New Jersey Shs. .. seg 
000|Do Consolidated Mrt.... 7 % 1 
000} Do Adjustment Bnds, 7 %|1903/100 105 
000} Do Income Bonds...... cs - 
,.500\Cen. Pac. of Califor. Shs. 
000 Do Ist Mortgage......... 
000 
,000 


~ 
_ 
3 


. 
- 


aa 


to 
ay 
2S 


RES 
ao 


% 

Do (Cal. & Oregon div.) 6 %|1892) 97 99 
Do Land Grant Bnds 6 7%|1890|102 104 
,000/Chic. and N. West. Deb. 5 %|1933) 97 99 
'000|Chic. & W. Ind. Gld Bnds. 6 %/1932/103 105 
,000|Chic. Burling. & Quincy 5 Z%/1901/107 110 

,261\Chic. Milwauk. & St Paul ve 
Com. Stock .........+. . {77 78 
,000} Do Ist Mort. 8. W. Div. 6 % 1909/109 112 
1,500,000 Do La Crosse & Daven 5 %/1919| 97 99 
5,290,000 Do Hstngs. & Dak. 1M 7 %|1910)118 20 
18,540,000! Do Chic. & P. 1st Mort. 5 %/1921| 96 98 
1,528,000/Chicago and Tomah ...... 6 %|1905)114 116 
18,000,000 Chic. St Louis and N.C. 5 %/1951)108 110 
11, 244, 336\Clevelnd & Pittsbrg Shs. 7 %| ... | 71 73 
30,000,000 Delaware & Hud. Canal Shs. ... |... ... 
6,000,000) Do 1st Mort Penn. Div. 7 %|1917|128 132 
000; Do Mt. Bnds. (Lon.Is.) 7 %|1894)116 119 
Do Mortgage Bonds ... 7 %|1894)116 119 
Den. & R.G.1 Con. Mort. 7 %'1910} 49 51 


» BSreds5: 
$3 332288 


< 
o 


Brel 
8 8323883: 
323 








50,000,00¢! Do Com. Stk. $100 Shs. we | 83 193 
2,000,000/Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds, 6 %|1918)115 17 
8,200,000) Do Con. Mortgage...... 6 %1918)115 17 
4,500,000/Galvest. & Harris. 1 Mt. 6 %|1910)107 9 
29,000,000) Illinois Cen. $100 Shares .. |122 24 
2,600,000; Do Ist Mt.C. & S. Div. 6 %/1898)114 16 
10,000,000} Do Leased Line ......... 4%)... | 86. 83 
50,000,000|Lake Shore & Michign 8. w. | 63h 644 
8,000,000|Lehigh Vall. Con. Morty 6 %|1923)/123 27 
20,000,000/Louisville and Nashville 
Mortgage Bonds...... 6 % 1980; 87 8&9 
2,000,000} Do Sinking Fund Bnds 6 %|1910) 84 88 
$0,000,000|Do Capital Stck $100 Shares| ... | 26} 263 
5,000,000} Dolst Mt Bds.,N Orlns 6 %|1930| ..._ .. 
19,960,000| Miss, Kan. & Texas, 1 Mt, 7 £1904 18. 108 
80,000,000|New York Central Mt, ie 128 132 
89.428 § Do $100 Shares ......... a a bs ont 
wae ( Dodiv. pay. in Ln. shy 8 2 91 
78,000,000]New York, Lake Eri 


Western $100 Shres. 
8,536, Do Pref. $100 Shares 6 
6 656, Do 1st Con. Mt. Bnds. 7 
si Do Con. Mt. Fd. C. Bds. 7 %/1920/115 18 
6 
608,008} Do Gld. Incme. Bds... 6 


Do 2nd Con. Mrt. Bds. 
41,712,000 New a, a. & West 








Com. Stk. $100 Shs. voit aaeree 

89,631,000) N. Y. Pen. © Onlo tort. 7% 314 324 
14, "500,000 Do 2 Mort. Bonds .. 1910; 7 8 
Do 3 Mort. Bonds ..... 1915} 3 4 


ll, ,000,060' Norfolk & West Gen. Mrt. 6 ais 1931 = =< 
18,000, Do Pref. Shrs. $100 







45,509,000) North Pac. lst Mrtgage. Bads. 2 c 
20,000,000) Ohio & Mis, Ord. $100 Shares! ... 194 203 
4,030, Do Preferred .........00 poe FO Pe 
7,000,000) Oregon & Cal. $100ShsCmStk] ...| 6 7 
12,000, Do Prefe Stock ... 17 18 

9,000,000} De 1st Mort. Bnds. ... 0 ¥ 1921] 65 68 
1,500, Panama Subsidy j= en 6 % 1910 Po 106 
91,148, 5: rensayiveaie, , $50 Sh 52} 
5,900,000} Do Con. Sink. Fd. Mt. 6 {19051120 23 
6,000, Do 44 Gold Bonds....., 44% 913/102 4 
82,831,375) Philadel. & Read. $50 Shares 83 93 
84,300,000} Do Def, Inc. Bonds $f +t 
10,500,000jSt. Louis & S. Francisco Com 20 26 
10,000,000; Do Preferred no S 38 42 
1,100, Do Ist Mortgage......... %N919|107 12 
+ a eae ME: encens 4\1906} 98 102 
000, uis a 4\1929|117 20 
2,490,000} Do 1st Pref. Stock.., 4 en ; 93 
8,000,000} Do Pref. Stock...... 43 
46,000,000/S Pac: il of Cal.1 Mort 6 %|1906 99 101 
1,250,000/Tur . Rail. of St. L. Shs... 6 %| .., | 98 100 
60,854,105|Union Pacific Railway 
$100 Shares........ aree 4 
27,237,006; Do 1st Mo: eee 6 Z1809|111 13 
8,000,000) Union Pacific Grant 7 %/1889/103 211 
27,409, 200) Wabash, St. Louis,& Pac. Ordy 56 6 
28,084, il Pref. res oe S183 
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AMERICAN STOCKS.—Con. 


Autho- | 
rised 
Issue. 





50,000, 000 





8,857,000} Do. Cairo Div. Bonds 5 %/1921| 75 85 &8. L.| 10 
Sreruine Benps. 120, London Joint Stk.,L.|100 
85,000) Alabama Gt. South. Lim. 25, Lon., Paris,& Amren.} 20 
A 6 & Pref. 101 Shs. 4/ a: | $f 10 650, Mercantile Bank of 
156,600} Do B Ordinary . 4 the R. Plate, L.| 20 
150,000| Alabama, New Orieans, 100,000 7 % |Merchant, Limited| 20 
Texas, &c. Pf. 102 sha. . 4 6 150,000)11 Ki National ............... 
250,000; Do Deferred 10/ shares . eee 200,000.14 % (Nat. of Australasia} 5 
1,500,000; Do 6 % Debentures 6%. 82 84 , 5 Nat. of N.Zealand,L.} 10 
1,300, 0002 Allegheny Valley guar... 7 %|1910/124 26 40,000/ 20 Nat. Prov. of Eng.,L.| 75 
— — Atlan. & G. W. West. Ex. 8 %|1876) 35 45 ye gue BES RRERITSSRIE Soudan? 
Do guar. by Erie Rail. 7 %) ... | 36 45 16,875 % | Do1880.... 60 
308 500i Atlantic 1st Line 60, % \New London & Bra- 
Rae Sen Lenina < © . | 68 65 zilian, Limited} 20 
805,500/} Do 4 % Mort. Deb....... 4 %| ... | 73 76 80,825 5§ % |North-Eastern, Lim.| 20 
200, 000 Baltimore s and aoe 6 Zj1895)111 13 100, % \North-Western,Lim.| 20 
2,000, 000/ Do ... .-. 6 Z%/1902/116 18 .. Oriental Bnk. .| 25 
2,000,0002) Do ..........:.ccseeceeeeeeeee 6 Z/LGIONIS 20 40,000}12 % (ProvinclofIrelnd L.}100 | 124 
1600, 000 See ei iseviecsamnainhinn 5 Z\1927/108 5 4,00012 % | DoNew...... 10 
eRe 437 )|1933)100 101 200,000:12 % (Queensland Nat., L.| 10 | 
S76 9701 Chicago & —_ Censo- 40,000}10 % (Standard of Africa,L/ 100 25 
lidated Mort. ..... 6 %\1903)115 17 60,000.17 % |Unionof Australia,L.| 75 | 
800,0007'Chic. M. & st *Paui 1M. 7 %|1902)120 25 90,000'15 % |Union of London, L.j100 | 154) 38 39 
500, 0002; Cleveland, Columbus,&c. 1914118 23 20,000: 5 Z Do New.. .../100 | 23 | 87 38 
631,000/| Eastern Rail. of Massa. 6 %\1908112 14 49,975 6 % |U. of Spain& Eng., L. 20 | 8; 33 4 
1,000, 000/|Illinois Cen. Sink. Fund. 5 %|1908105 7 tid Pe ee, Oe | ee 
UE. BEIT can cneatnaguitonnpscenscogube 6 £11908 a 7; Re Oe ee ee See 
200,000/' Do .. satin ale 
240,000/\Illinois Midiand ..... 7 %\1892| 30 40 INSURANCE COMPANIES, 
1,000,000/;Lehigh Valley Consoli- 
dated Mortgage A... 6 %|1897/107 9 
600, Louisville and Nashville 6 %|1902/108 10 Autho-|Lst Ys’ Closing 
700,000/|Memphis and Ohio, 1st 7 %/1901/116 18 Dvdnd Name. s 
800,000/|N. York & Canada Rail. 6 %|1904/110 12 Pr.Shr. 8 Prices. 
2,000,000/|New York Central Mort. 6 %|1903)117 20 cpesilsiaitienl 
$8,000,000/| New York, Penns, & Ohie 
Prior Lien Bonds ... 6 50,000} 1 13 0/Allance Brit. & For.'100 37} 884 
600,000) North. Cen. Rail.Con. Mt. 6 10,000} 1 0 Do Marine, Lim.|100 22 2% 
569, Panama General Mort... 7 24,000, 0 18 O;/Atlas Fire & Life ...| 50 155 16} 
$, 999,952/| Pennsylvania Gen. Mrt. 6 , 1 2 OBrt. & Fr. Marine, L.| 20 22 23 
5,000,000/) Do Con. Sink. Fd. Mt. 6 20,000, 9 4 9\Church of England, 50 ae. 0a 
240, Perkiom. Con. Mort. 6 200,000 .. {City of Lon. F. Lim.} 10 
$5,000,000/) Phil. & Erie Gen. Mort. 6 100,000 City of Lon. Mar. L.| 10 { 
1,400,000/| Phil & Read. Gen. Cn. Mt. 6 5,000) *0 10 Clerical, Med. &Gen./100 en. a 
2,000, Do Improvement Mrt. 6 60,000, 1 0 OCommercial Union| 50 16 17 
4,000,0007;} Bo General Mortgage 6 4,000|*4 0 Oj\County Fire ........./100 ooo ee 
$415, a — for the 6 de- 6, 160 2 O OCrown Life............ = 7 
}coupons...... 40,000\*0 5 0| Eagle 


$1,332,890 pe Extended Scrip .. 
1,300,000/| Pittsbrg. & Connellsville 
1,100,000//S. & N. Alabama, Bonds 
600, Un. Pac. R. Omaha B. 
869, 200/| United N. Jersey R. & C. 
1 ,133,8002 Do do 
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Currency Bonps, &c. 
Wabash,Gen. Mort. Bnds 6 % — 88 40 


eee eeeerceeeseeeeeees 

















BANKS.—Con. 





a. | 
3 < | Closing i Closing 
rised 
Prices. ‘fame. 
3s Issue. | dend. = 3 Prices. 






































Employers’ Liabilty 10 





rere aSerwarcwarnats SaSrmremakm 











6 10, 000} 0 17 6| Equity and Law ...|100 sos 200 
6 000} 0 6 O|English & Scot. Law SO 
8 Fire Ins. Associa., L.| 10 *j 
6 0 10 0| General Life & Fire. 100 a3 en 
6 +» |Globe Marine, Lim.| 10 # 
Gresham Life... 20 ° 
000} 3 ‘0 OjGuardian Lite & Fire}100 62 65 
.. |Home and Colonial) 56 
, ee 0 
Imperial Fire......... 100 151 154 
f 00} *1 —_ rial Life......... 7 22 
5 ” ae Marine} 20 14 
150,000} 0 8 OjLancashire ............ 
n 50,000} 0 15 Oj\ Law a... 100 15 16 
10. *4 6 OjLaw Life.............../100 | 10 |112 115 
25 000; 0 13 _ se rf 4 v 5 
| om on Fire, Limi 
jagea .. {Lion Life, Limited) 10} 2]... .. 
| 90 1 0 Oj\LpL, Ln, &Glbe. F.L/Stk.| 2 at oat 
| “y 10 Do (ll anauity ...| ... ws | 286 
| 8 3 0 OjLondon ........... 12}, 51 53 
3 0 6 Oj|Lon. & Lancashre F.} 25 4 4 
@ 0 1 4)Lon. & Lancashre L.| 10 cco is 
20 @ 6 OjLon. & Prov. Mar., 
° Limited ............} 20 4 
: 1 15 0) Marine................. 27 
| 50 .. |Maritime, Limited) 10 
| 10 .. |Merchants’ Mar., L.| 10 14 2 
95 120,000, 1 © 0|N. Brt & Mercantile} 25 273 
100,000 Nat. Marine L. ...... 10 1g 2 
20 80,000) 2 10 O|\Northern — ..,......... 100 | 10| 40 42 
10 40,000} 0 10 0/Ocean Marine ....... 25; 6 | 5} 5 
| 4, ,678 *4 0 0/Pelican... tessvee] aoe | cee | cee gee 
| 95 6, 22/10 10 0|/Phoonix ...............| 50 | 50 /918 293 
50 200,000} 0 $ igor. jubaene 10; 1| t 2 
‘| 10 100,000 a te Passengers 10 |il4/ 7 8 
. 900: 0 8 6) Rock nia Eo 63 7h 
689,220//20 0 0) Royal ge tk.|100 |s9e 400 
100,000} 1 5 0|Royal Insurance . 3| 23 2 
100,000} ... |Stan Fire, L...| 10} 58) § 1 
4,8 00127 0 ama FIG. snc css.cc0se0e we | eee | cee see 
4,600)*2 14 Do Life............... ) ee 
100,000 238 Thames & Mersy.M.| 20; 2) 10) 11 
1,500) 24 MEEUEED sotshiimnsetvened TAD: oti wom 
41,200) 0 ¢ 3iUnion Bias. ede 84 5k 
5, 000} 2 11 @| Universal cestiee Ee TB eitia® ont 
50,000 © 10 OlUnivereal Mar., L... 20; 8| 7 
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RAILWAYS. 
Oxpmvary SHARES AND SToces. 





1 De see cevcess schebeeumedah — 44 by 
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RAILWAYS; 

Orprmary SZAREs AND £ TO xKs8.—Con. 
Aatho- Closing 
rised i Name Prices. 
2,642,000!) 100 \Furness, Con. Ord. Stock ..,|!04 :07 
4,927,9201| 100 |Glasgow & S.-West Ord. Con.|108 110 
12,827,331/| 100 |Great Eastern, Ordinary 68 68} 

$1,5551 100 | Do Deferred Ordinary ...... 
937,073/| 100 |Great North of Scotland Bd 62 64 
8,367 77 100 |Gt. Northern Con. Originai|110}112 
1,150, 275i| 100 3S no div. } 103 104 
1,159,275!) 100 | Do B) untilé ¥ iapeld Bf |151 164 
8,192,3594 100 |Great Northern (Ireland) ...) + + 
4,980,840! 100 |Gt. Sth. & West. os wee aes 
19,885,695/| 100 |Great Western, Con. Ord. ...|18291344 


100 |Highland, Ord. Con. 
10 |Hull, Barnsley, W Rag ane 
Rail. and Dock Shares ...... 83 38 

Lancashire & Yorkshire, Con |+22 127 









4,192,995/) 100 
8,224, 100 |Lond. Bright. & 8. Coast, Grd. |126 =17 
2,137,350!) 100 | Do on no div. } 120 122 
2,137,350? 100 | Do Df} until 6% is pd. Pt f 139 iat 
893,3951| 100 | Do Cert. of Contin. Rights} 12 16 
11,123,051/| 100 | Lond. Chat. and Dover, Arb. 
= shh 
100 |London & N.-W ‘estern, “Gon... 16531 
870243771 ». | Do New (May 6, 1880) osotbl ore ons 
11,667,3607| 100 |London & Sth.-Western, Con.|!25 126 
799,030/| 100 |London, Til. & Southend,Con.|150 153 
$00,000!) 75 | Do New, 1888 ...ese.ccececssus 138 138 
{| 100 |Man.,Shef.,& Lincoln, Ord....| 734 744 
58338362- | 100 | Do ort Df recivs, nodiv. ) |12 213 
100 | Do Df} until6% is pd. Pf {| 37} 373 
20 |Mersey, frlly paid .. 7. 19 
531, 100 {Metro litan, Consolidated. * {1119212} 
83,2701} 100 | Do Pf { Df recivs. no div. ome 
83,2701 100 | Do Df} until 6% is pd. ri) 70 86 
750,000/| 100 | Do. New Ordinary, 1881 ,../109 111 
2,250,001 100 |Metropolitan District, Ord....| 59} 59} 
28,428,070) 100 {Midland, Consol. Ordinary ...|!314131} 
5,254,3031, 100 |North British, Ordinary .. 934 96 
2.422, 4851; 100 | Do Edinburgh & Glas. Ord. 854 35 
22,807,7041) 100 |Nerth-Eastern, ‘“‘Consols” ...|1564167 
1,975, ead 100 |North London, Consolidated |170 175 
8,230,140/| 10@ |Nth. Staffordshire, Con. Ord.| 894 20 
276,000/| 100 |Rhymney .. ../148 153 
84 2| Do New Ord. 10i Shares 32 33 
485,9787| 100 Shropshire Union ...............] 82} 33} 
1,045,6807) 100 |Somerset and Dorset . aay a 
8,183,370l) 100 |South-Eastern, Ordinary ...... 121 123 
2,861,9201, 100 | Do Df Df recivs. no div. ) |144 146 
2,861,920/;.100 | Do Df} until oe ~ 1003:01} 
632,7701; 100 | Do 1882 Issue . mower | 
1,208,440/ 100 |Taff Vale, “Stock” .. ........ |960 265 
166, 0004 20 |West Lancashire............0....) 1 8 





a 





sass Ln LEASED AT Fixep RENTALS. 


Leasing | Closing 
Companies. | Prices. 





see eee eneeereeree 


Do 4} x Pref. itech: 122 24 
re Westn. Bristol & 


Co.'s 45 % 
London an 


AssociatedCo.s120 122 
Blackwall ... [Great E Eastern (120 122 


Do 44 %.. «. {120 ao 
| London and Greenwich... Sth.-Eastern.. 
Do do, Preference ...... De. 
| Northern and East. 6 — Eastern. |: eee 
Do, do 6 % Do 


Nottingham & Grantham| 
Railway and Canal...'Gt. Northern..'113 115 

Preston and Wyre ......... IL&N.W.&L.Y: . 
Royston, Hitch. & Shep. ‘Gt. Northern.. 158 61 
sae i eanesargntesnnrannntonnganestnaransuaengantahioale<iusnasasana=asansepemeaapeeeeeenr 


DgBEnTuRE Srocks. 


ae 
se $ sess! 


: 
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Autho- 
rised 
Issue. 


3 
= 


RAILWAYS. 
DEBENTURE STOcKSs.—Con. 
Closing 
— | Prices. 





1,000,0007| 100 [London and §. . A of ake 17 


Te 
. 43 Z/121 22 
ot Sitga 186 
“a? a 


5,511,647/| 100 | Do, do 
871,3452| 100 London, Tilbu urs, &e 
300,000!) 100 d, & Lin. 
7,146,2411| 
2,490,3197 
858, 2631 
1,211,625 
570,000/ 
16,835,464: 
4,380,2421' 
400,6791| 100 
782,9551| 100 
508,5202) 100 
12,287/1752| 100 
1,138,119¢| 100 


300, 0672) 
744, 5700) 1 
4 /342,4401) 1 











100 
100 
100 
100 
100 
100 
100 


482,275! 100 
129,161) 100 








GUARANTEFD SHARES AND STOCKS. 


2,131, 106i! 100 
8,667,164/| 100 
250,000) 100 
200,000/| 100 


100 
100 
100 
100 
160 
100 


000i) 100 


100 
100 
100 
100 
100 
100 


2,500, 4131) 100 


20 |North Staffordshire 5 % ... 


165, 0007) 100 


me de ’ Shefti 


eee ee eee e eee een eee eee eee eee 


see eeeeeeeee tener sen een eee 


lwidiesa 
North British... 
~ E.P and D. a. 


Senne Pee eeeneeeeneen serene 





eee eeenenene 


North London ........... 4 
|North Staffordshire ... 4 
Rhymney Perpet. ........ 4 
00 jSouth- Eastern Perpetual 4 

DDO, GO o.0ccrcscccnacseceeps 5 
Taff Vale.. 4 
WwW. y. Lancash. ‘Permnt. ..._ 5 








\catedonian 4% Guar. Annuit. |112 114 

Do 4 % Consolitated. Guar./110 112 

City of Glasgow W. C. Guar)... ... 
Do F. W. do C. & wl We tiishste 

{Cornwall 44 % .. ane 

Forth Bridge 4 s 

Furness Consol. Guar. 4 % .../108 110 

Glasgow & Sth.-Wst. Guar. 4% 109 {11 
Do St. Enoch Stat... 

Gt Eastern 4 % Rt. Charg gell09 ail 
Do 6 % Metropolitan Stek 136 138 
Do Consolidated 4 Sates 110 112 

Great Northern, Perp. 5 %...)140 142 
Do 4} % Con. Non.-Con. Pf.|122 £24 

Gt. Sthn. & Wstn. (Irld.) 4 %/103 112 

Great Western, Rent Charge/140 142 
Do Consolidated Guar. 5 %|139 141 

Lancashire & Yorkshire, 4 %/114 116 
DO GZ. casneescesocegnovconesacecal te cOe 
Do 6 % (East Lancashire)..| ... .. 

Lon. B. & 8. C. Con. Guar.5 %|137 39 


Lon. & N.-W. 4 % Guaranteed/115 117 
Lond. & 8. W. Cons. Guar. 4 %/114 
Manchester, Sheff.,& Lin. 6 wh 158 
Do 1st Preference 44 % ...|121 23 
EDIE Th, coccuuisntehineeinenoninen 84 36 
Do Irredeem. 5 ¥% Rnt. Ch.} ... ... 
Do 44% Rent Charge ...|/114 116 
Metropolitan District, Ealing 
Exten. Rent Charge 44 7/117 119 
Do Fulham Exten. do 44 %/116 118 
Do Midland 4% Rnt. r.|109 211 
Do 4 % Perpetual Guar, .../107 109 
Midland, 4 % Con. Per. Rt. Ch.|115 117 
Do 4 % Guaranteed Pref.../115 
North British, Con. 4 % No. 1/109 !! 
North-Eastern, Consol. 4 %. 
Do C.N. Edy PUPC. wwisedd « 
Do Stockton & Darl. A, 5%} ... 
Do, do B and C, 6 % 
Do West Hartlepool 























South-Eastern (Read. Anns.) 
DoConsolidated Guar. 44 % 
OE VARGO S cscccicisscesensed 





PREFERENCE SHARES AND Stocks, with, DIVIDENDS 


CONTINGENT ON THE Prorits oF Eacu 


Separate YEAR. 





ee eeceee 


seeee cereee 
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RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 
Autho- 
rised | at Name. Closing 
tue. | — 
2.502,038/, 100 {Metropolitan 4 % Stock ...... 108 210 
83,2701! 100 | Do 4 % 1882.....:.e..-ereeveneees 106 108 
1,500,000/| 100 |Metropolitan District 5 %.../123 .25 
ll, "158, 5410) 100 |Midland 5 % Con. Per. Pref. 138 140 
i, "950, ,0007| BOD § : DGGAR, BAVG . crcsssessticcions 121 123 
189,3201) 100 | Do4 % Pref. Stock........... 110 112 
205,000! 10| Do4 %, 78, a Ag.’83| 124 is 
225,000) 100 | Do4 % 1880,Shs,con. Ag.,’87} 124 12 
2,090,007, 100 | Do, 1881, Perp. Pref. 4 ° “/ {111 113 
8,850,198/| 100 [North British Con., 4 %,No. 2/107 109 
214224851 100 | Do E. & G. Preference ......{116 118 
887,370/' 100 | Do 1865 nee neueisil 126 128 
418,8907/ 100 Deane t, Pref., 1874 .../126 128 
2,290,889/; 100 | Do 4d Z%, 1875 ..........ccseeees 114 116 
709,111/'100 | Do oe a. Pref., 1875...{116 118 
610,000 100 | Dod % Convt. Pt. Stk., 1879) 126 128 
535,000/) 100 |N. Eastrn,Stock. & Darl.Cl.D , 
1 ,181,2504) 100 Deo Blyth and Ty. ne, 4%. .{LC9 it 
10,627,800/' 100 | Do New Pref. ’76,4 % .., ../111 113 
700,000! 100 |North London 4 Ze max. ry 6)/128 132 
250,000/ 100 | Do 44 %, 1875 ..... sl 
971,0001 100 — Staffordshire 6 2. ndine ‘1128 130 
60,0001 100 Do 4h %, TE seicnnecessihiailit 119 121 
800,0007;100 | Do 4$ %, 1876 .........ccesseee 119 121 
213,000/| 100 |Rhymney 6 7%, 1864 . {148 153 
100,000/; 100 [Somerset & Dorset 5 x ‘ist ‘Pt.| 20 25 
261,3607;100 | Do5 % 2nd Preference...... 10 15 
360,000/,100 | Do Bath Ext. 5 ¥ Cons. Stk.)100 102 
2,157,7301, 100 |S.-Eastern, Con. 44 % eran 119 121 
2,640,820 100 | Do 5 &% Preference . -.|133 185 
280,00027' 100 | Do Hundred of Hoo .........) ... 

85,000; 10 | Do West Wickham............ 101 103 
800,000/ 100 |Taff Vale, 6 ¥ Preference....../151 154 
232,500, 10 |West Lancashire 5 %, Ist 

PIED cenit centhesensignts 
| 
InpIAN Rariways. 
220,000, 6 Bengal & North Western, La.) 44 5 
100,000| 5 Bengal Central, Lim., Shares. 4} 5} 
7,550,300/ 100 Bombay, Baroda, & ‘Central! 
| In ia Guaranteed 5 %...|148 150 
64,225/16/3| 100 ‘Eastern Bengal A. Annuities.| 23} 24 
411,308/| 100 | Do 4 % Debenture Stock.. _ 24 
$23401/14/3, . ‘East Indian, Ann. A, 1953...... 2 
624,9004/) ... | Do Annuity ecole a 24 
6,550, 0002) Do Def. Ann. cig Gia 4%'118 120 
1,500,000/' 100 | Do Irred. 44 % Deb. Stk...| ... = 
20,000,000/' 100 «- —a Peninsula Gua, § %/138 140 
2,701,450/ 100 4 % Debenture Stock.. [105 107 
8,767,8501, 100 lMsdras Guaranteed 5 % ...... 123 125 
1,000,000/; 100 | Do, do az aid aistedaaiate 117 121 
500,000) 100 | CUE di stains cuniecynhned 111 118 
4,000, 0001 100 |Oude & Rohi kund, Lim., g.5%/123 125 
RS4, 7004 100 | Do 4 % Debenture Stock ...|105 107 
4} /Rohilk. & Kumaon, Ld. i 1) 
ll, 418, 08 100 |Scinde, Punjaub, & Delhi -5%1121 123 
ssoo00o {| | 100 |South Indian Guaran 5 %\124 126 
|100 | Do, = bs acetic tetas eet! 
425,000/ 100 43 9 Debenture Stk. 115 117 
65,100) 20 Br a Mahratta Gem) 1. a ~” 
900! ... | Do £5 paid.. ina 
600,000/ 100 |Nizam’s State—6 4 Guar... "7 13 
80,000 13 |West of India Portuguese 5 Bx 20} 21 
BRITISH Possessions. 

11, ers! 100 |Atlantic & St Law, 6 % Shrs.. 

52,513, 10 |Buffalo and Lake Huron .. ... 11} 113 
297,600// 100 | Do 1st Mt. 5}% Perp. Bds’79/120 122 
660,0001 100 | De 5s % Bonds, 2nd Mort.../120 122 
600,000/ | 100 |Canada Central 6 % lst a 

7 
650,000 /$100 Canadian Pacific $100 Shares | 46 46} 
1,239,600/ 100 |Chic. & Gd. Tk. 6 % 1st Mort.) ... ... 
175,0002) 100 |Demerarea ................e.seceeeee 99 101 






























. 4 %102 105 
oo. 4%) 82 85 
» 4 Z%)118 315 
-- 4471120 22 
si DO Tl tee: - ene 
. 44%) 88 85 
6 X%\166 171 
5 X%j185 140 
6 X|925 130 
EE 
» 84% 
« 4 Z\118 115 
. 4 %/114 116 
$ Fs at 
%\189 14 
2,837 Do B 1867 Redeemabie 5 %/123 125 
488,2172) 1 EMD scumsviainedusessogeseneny- EE ‘sek = 0s 
687,714 100 | Lo East Anglian ...... 4 {111 118 
891,046/, 100 Great Nerth of Scotland 4 ¥ 
8,340,402 10 Great Western settee vos @ ZI115 17 
rea TD sssccccsroee  ZLIG 18 
029,8301; 100 


sibadidilen sovccccccsccees OE Z 

Do... & Xil4d 146 
00 Lancashire & Yorkshire : % 1:5 117 
Tendon and Blackwall 


vada, Ga i. 


80 809 ORE SOO SET HEE See SE ORe 























1,000,0007 100 | Dob %, ETB seen mene 
1,080,0007) 100 | Do 5 %,18 
1,600,0004 100 Do ocenertibie ines 
1,000, D007; 100 | Do ertible, 1888 








Seeeeeeeeeereerees 


serene 








Perp. Preference .. 


100 
625,000/| 100 






. lst Mt.6 %)102 104 
Mich. Air Line 5 %, ‘Ist Mort... 
Mid. of Can. Ster. 2st Mort. 92 















60 65 
83 86 
Ol 108 
01 103 
838 
23 27 
a7 «90 
€50,000/| 100 Main pane t. Dobent. 8% 88 90 
24,3101) Stk.| Do 6 % Preference . x 88 90 
410,900/) 100 /Toronto, Grey, & Bruce, Rail. és 7 
ofCan.6 % Ster. Bas. 1st Mrt. 
89 93 
0 
100,0007 Welling. and Manawatu Shrs. 
360, 0001 1008 al do eeenas 00101 
11,0257 Winteor and sencgeis 5 ¥ 





Preference 


eeeecetees 
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Forzton Ratway Osiications.—Con. 





















































































RAILWAYS, 


Forsign RAILWAYS. 















































































3 N 
: ont|:] in coins | § | 3 _ ean 
Z Name. Prices, | ——|—— a 
Prices. et alien 08 1) 2 |Aerated Bread, Limite nee 1 4 
- — ’ ets lie dg agua TAME .occcccescccvevesceeeseeseed fol 'o-American Brush Electric ...... 1 1 
20 | Alagoas, Limited, guar. 7 Terr a a 100 ‘San Paulo & Rio de Janeiro, guar....6 7|103 5| 5| Bo tally Oa ce acini Bh 4 
10 | Antwerp and Rotterdam ...... . & 100 | Do 2nd Series ......-.cceevereererennrersers 8 4|1038 105 10 | 10 |Artizans’, tab. and Gen. Dwell, L...| 10) 11) 
20 jArica and Tacna.....--0 5 | 10, UL | “99 jsouth Austrian... seers 4) 11} 12k | 10.| 10| Do Preference ...-c-rcsserersessiee] Of 10 
20 |Bahia&S Francisco,L.guar 77) 2-4 20 | Do 1871 (Series X) wovoneneeene8 Z| 12, iB | 10 | 10 |Assom Rail. & Trade., Lm. Pref. Shs| 6 
6 \Belgian Eastern Junchiqy + & Y% | 20 |Southern of France .......0verssseseeeeers 3 Z| 14h 15 | 1 | 1| Do Deferred Shares ...........:-+e0s++s 31 
10 |Bilbao Rivr. & Cantabn. RI., L. T | 90 |South Italian —sssesseessssnsnserseeneenees 3 %| 12 :28| 1| 1 Aylesbury Dairy Company, Lim. ...| 1% t 
90 |Brazin. Imp. Cntl. Bahia, g-7/ = - = 100 |Swedish Central, Lim., 1st Mort...5 Z| 68 70 | 10 | 10 |Barnagore Jute Factory, Limited 54 
100 |Buenos AyresG. Southern, L.)162 -99, | 100 | Do 2nd Mortgage « ........- __.647| YL. 13. | 10 | 10 |Bedford Park, Lim., A Shares ......... 2 3 
106,000| 10 | Do Bahia, Binca,& Tndl. Ext 15 5b | 90 [Varn cessesssrssssesssnsessnees ‘3 | 6k Of} 6 | 5 \Bodega, Limited .......sssevessssseen| 2h 8 
1,524,2921|.100 | Do 5 % Debenture Stock ...)120 a Sin E> TI va ccoieeahaeniapnasvecetatila "6 %| 5$ Oh | 10 | 10 Brighton Aquarium.......ccvcssservm] ae og 
3¢,000| 10 |Bu.& En. L.,7 % Pref. Shares 188 4° | 90 [Western of France vse in: 3 %| 144 15 | 10| 6 British Insulite, Limited, A Shares | 14 2 
000/| 100 \Central Argentine, L. g-7 %178 Le 100 |Western of Buenos Ayres 6 % Bonds6 7. 1054 a 100 |100 |\Cantareira Wtr. Supply, &c.,L. 6% Db.| 85 90 
to| 100 | Do 6 % Debenture Stock ...|126. *30 | Stk.| Do, Registered Certificates.........+. 6 % 105} 6} | 20 | 20 \Cent. Sugar Factories of Brazil L.| 10 11 
10 |Centl. Urugy. of M. Video, L.| 103 ‘14 | 100 |Western of San Paulo ;Debenture 40 | 363\City Offices, Limited .........ssse+ seo 10} 
100 | Do. Permnt. 6 % Deb. Stock/119 | <21 Bonds an ow cscsse-an’t? (109 111 | 100 |100 | Do 44% Mortgage Bonds ............ 98 101 
20 \Conde d’Eu, Lim, guar. 7%...) 173 18 | ————————— series _/————— | 95 | 20 |City of London Brewery, L., 6% I 43 465 
100 |Copiapo ........2-. +51 spasetne es © TRAMWAYS AND OMNIBUS. 10 | 4 (Colonial, Limited, Ordinary ............ 
o> Unasenthaien TEE RR | eee 6| 6 |Cie, Genl. des Asphaltes de F. Lim. 
16 \Dunaburg and Witepek, Lim.) 17) 28.) § | Stk.|100 |Cry SI snisasehaoconenan. sae 
16 Do Registered paanrneenenerl Se ae 4\3 enn Closing } Stk.|100 B Redeemable........-..+-+00 ++ 
90 (Dutch Rhenish .......0| 38 | go | & Prices, | Stk.|100 | Do 6% Debenture Stock .......-+-..- 
8 aoa seccoescsconcsesenceeesness : : ee Stk.|100 ode 6e Consatidates ie 
3 TO sevesssererencneersesrencs: < . ok 7 vas, Rout , an -» LiM....++ 
2} |Eact Argentine, Lim., gua. 7%) 188 28% | 6.8 |199 So pannre Puss 10 |Eley Brothers, Limited .......0:.c.0:-: 
100 | Do 6% debentures.......--+ 100 102 10'| 10 ee ED sn deabe 93 10 2}|English & Australian Copper, Lim.... 
Grand Russian Shares ......... 26 27 e Belfast Street Tvemware posseseee toes 124 12 5 |Explosives Company, Limited ......... 
~— at 14 |Fore Street Warehouse, Limited...... 


20 

90 \Gt. West. of Brazil, L. g. 7 %| 214 22 
100 | Do6 % Debenture Stock ...|115 120 
90 \Braz. N. & Nova Cruz, Let ¥ 6 7 
20 


Birkenhead, Ordinary . 
Do 6 % Preference .. ...-- oe 
Bordeaux Tramway & Omnibus, L. 
Do 5 & Preference .......+.+++++ ibe 


Foster, Porter, and Co., Limited .... 
Great Western Elec. Light & Pwr., L 
Hammond Elec. Light & Pwr. Sply, Li 


im., 
3}| Howell and James ....... 


Lemberg-Czern.-Jassy, 





































































10 
10 
10 
10 
° 2 10 
guar.5 % 1st and 2nd Issue 16 16 9 ne AE eee 
20 |Lima, Limited.......-.--++-+00+* 73 sh o s cae ne Limited..........+++ Improved Industrial Dwellings, L. Bi 
100 |Mexican, Limited .........+++++ 824 3 ristol, Limited ......+...0se+sesseereeees 10 \Improved Wood Pavement 2% 
1100 | Do Ist Preference 8 % ....»: §8 89 5 | 5 (Calais, Limited .........s-sssressssers 10 re Rubber, Gutta Percha, and 
ee Te ond 0 6 % seceseerceesese-| O08 S18 | 28 | 38 Calcutta, Limited Nos. 1 to 25,060... Fe eehic Works, Limited ..... 
2000,000/| 100 | Do 6 % Perpetual Deb. Stl.) 288 150 10 | 10 |Carthagena & Has. Steam Lim... ¢> 1 a, <p 
) 20 [Minas & Rio, Lim., guar. 7 %| 21 22 = as Cit eee ote hanlie’ . 10 |John Moir and SOM .........s0-rseerse00s 
26.505| 20 |Namurand Liege) By the ee ae D 1445 12 20 |Liebig’s Extract of Meat, Limited 
: gua. 14f p.an. Belgian {| 12 18 Stk. /100 | a 6 % Deben. Stock/116 = 10 |Linoleum Manufacturing, Limi 

10,000, 20| Do. g. 6% pret. ) Govrmt. \) 25 2 20 | 10 |Dublin Usitcrect Tramways .....-.4 264 12 17 |Lion Brewery, Limited ...........0-svs: 
0000) 20 | Dene ta Be Agron ia, Ord| 6 04 | 20) 10 felinburen Rivesy a Omnibus, ix-| 184 164 | 35 | 00 | Do Perpetiai 6 Prefer. 

15,000} 10 Do Guaranteed 7% «+-++++ 13, 18 10 | 10 |Hull Street ha 9 2 oie 20 | 20| Do Perpetual 6% Preference......... 

008] 10 | Do Deferred.......-+..s-0+s++++ | 8 9 © \imperiel, Limited Lis 17700) 14 | | % London & Glasgow Eng. & IronShip,L. 

160,0851| 100 | Do 6 % Debenture Stock ...|103 105 BY ee oct United Os. 1 to us| 115 13, | 2 | 2 jMax Greger and Co., Limited, A... 

9 0861) 10 INorwegin Trunk Pret. | =. = | 19 | 19 an ibus| 214 12, | | 1 |Maxim-Weston Electric, Limited |... 

408,70¢| 100 |N. W. Uruquay L.6%1 Pref.| 22 24 10 ndoen, — see ceesescceseveeeccoonesee Tr 96 | 25 |Metropolitan Association for be 

206,843] 100 | Do. ‘do. 6X2 Pret) 5 7 | 10) Bo 6% Schenbaee ot 110 215 proving Dwellings Indus. Classes 

59'600| 20 [Ottoman (Smyrna to Aidin)) 7 7 Stk.|100 | Do 5 % Debenture Sion nse (210 2 10 | 10 |Milner’s Safe, Limited.............0+00+++ 

46,000| 20 [Palermo, Mars, & Trapain.....| 16 2 Stk.|100 |London General Omnibus Co., Lim./210, 238, | 49 | “2 |National African, Limited... 
200,000/| 100 |Porto Alegre and N. amburg 10 | 10 Lendon Street TramwayS  ....-.-+-+ a . | 8 \National Safe Deposit, lintels .... 
5 Brazilian, Lim., Deb. Stk. 80 e4 = * —_ Metropolitan ......ceeeerrees at oe 5 | 5 \Native Guano, RR en ca 

75,000| 20 |Provl. Orel-Vitebsk, guar. 5 7) 5 oa “eacromsanecaase spconeuprecapesesnenrenn B | 1] DOL paid ....ccccrccrcreeseenesnesnesneene] see one 

80,659| 10 |Quebyada Ry. L. & Copper Ly Qf 8 | 10| 10 |North S:affordshite. oo nei ted 5 8 | 51 & |Netson Brothers, Limited ......ccccce 

830,000} 100 \“ Do. 6 % Debenture.......+..-.| 88 87 10 | 10 Rovtingnam ted a, sae 10 | 10 |Neuchate! Asphalte, Limited ......... 
0,006/| 100 {Recife & San Fran, Lim., gua.) 9 96 | 10) 10 Pred 10 | 10| Do. 7% Preference ......--r-erss+ savers 
81,600, 20 |Riga and Dunaburg .....-.++-. | 154 16 | 10 - — r ° |S |New Westminster Brewery, Limited 
40,000} 10 |Royal Sardinian ...... | 9 Ue | oe eee e Depiiond, Lime wncncne 4.| 4 | DoG% Preference........cavsessnesee 
60,000] 10 | Do Preference ......... 10 1 10 | 10 |Southwar wr eptio 10 | 8 |Norton Brothers and Co , Limited... 
92,0 5 \Royal Swedish..........-+++ oe 10 | 10 jSunderland, Lim? iF 10 | 6 |Pawson and Co., Limited ........-.+++: 
38,000] 4| Do Preference .......+- g' | 10/| 10 {Tramways Company om ° ram 7 | 7 |Phospho-Guano, Limited ........+. 
81,000| 20 Sambre and Meuse.........+++-| 1 113 | 10} 10 ramways Company of Germany 5 | 65 |Powder River Cattle, Limited _ ...... 
20,000} 10 | Do 5b % Prefermnee oa |a: 12 | 6 | .[framways Union, ta, 10 | 10 | Do Preferred .......-ss.seesverveseresesens 

100,000} 20 pen Paulo (Braz.) Lim. g. 7 %| 87 38 100 [100 | Do. 5% Dae sane 16 | 16 |Price’s Patent Candle Company, 

Te soo! 100 | Do. BF % Debenture Stock 122 124 | 10 | 19 Vienna General Omnious ---- 20 | 6 |Public Works of Egypt wn n.0 cin 
20,708} 20 eayrne, and Cossabe, Lim...| 16 17 10 | 10 |Wolverhampton, Limite? _--.. ; 100 |100 |Recife Drainage, Limited, 5% Deb.) 82 
7,500| 20 | Do7 % Preference ebussoncoesal 2 <I EL a ae as 10 | 1 |. Goldsbrough and Co 1 

= South AUSETIAN .......0ccereeeeee 4 ” TELEGRAPHS AND TELEPHONES. 10 7 Richard ne a and Sons, Limited E 
45,000 IVAITI......cesceecesseesvneeeeeenne ees] " _ ate ae 2 | 100 |100 Do 5% Debentures .......seesreseeeees 
26°757| 8}|West Flandere...........-sss0ss: lie 15 | Ses oo see woneire 31 35 | 25 | 25 |Rio de Janeiro City Improv., Lim ... 
26,757] HW or op x Pretorence ccc\ 94.18} | SIO | DO Deterred.ccccccesnzezere| 185 88 | 100 Hen | Dot STS, Red. Deb. ROg. .n. 
er NT Ce 10. 10 Brazilian Submarine Limited eouees 10 ll 100 100 Do to Bearer Sunqooeneeseen geessenes 
eagle. Rage Cee © 1 \Con. Telephone and Maintenance, L. 1°, | “to | 10 |River Plate Fresh Meat wa. 
10 10 Cubs, Limited ccconnnaeeninenenegreel 1: 1 mts Lowe yin — Limited 
10 10 % Preference ....--eeeeereeees pene ene 
Name Closing | 39 9 |Direct Spanish, Limited ..........-.-- s StS 07, Predera rg 
Prices. | 10 10| Do 10% Preference.........-..- 13} 13 20 | 20 oan Pref... +9, vos 
— omeerere einer, $0 $0 [Direct United. States Cable, iM 20 | io [Telegraphic Construction, &., Lim.) 34 
100 |Alagoas 6% Debentures... ....+....6 Z 98 100 1877... ssrseeovssessessersessesees eases 93 10 2 | "S| ‘Do 2nd Bonus Trust Guntitesies... 
99 |Beira Alta (Prtugse) Nos. 1 to 121,117 3 7% 5 7 | 100100| Do6é % Debentures, repay. 1884...) oo. © | g'ltramways and General Works, iL 
Beryslagermas.......sssseerereesreeseernnsnes 5 %| 58 60 10 10 |Eastern, TAMARA rinreccvecseacessescssnn], 25 ‘ 10 | 10 {United Asbestos, Limited, Ord., A... E 
100 [Bilbao River & Cantabrian Debs.......5 % i 10 10 Do 6 % Preference secesessscnecssesssee| 1S 14} 26 | 30 | Do Deferred, B waers ot 
109 |Buaien. epee On Bahia, Lim.6 7/100 108 | 10) 100 ss eemeataas repay. 1888...-01 Yor | 10 | 10 |Unit. Lim. & Vorwohie Asphaite, L 
100 08: 3,521 £0 4,120 .......seresveree8 %/100 2 , _ + [104 2 : see 
100 | .jmpos and Carangola, guat, 64 % .~.54y2| 99 101 | 100 100 |, Dos = 1200..| 99 101 | 20 | 20 |United in ee Mts eesnsosar 
... (charkot-Azof, guar. by Russia ......... 5 %| 94 96 10 10 |Eastern Extension Australasia, and ik 10 | 10 |Val de Sieneeam Asphaite ‘parine, iL. 
a Charkow-Krementschug, BO inn ccniecess Sk) ae 96 SS coc son seg coscosooness 12} +25 10 8} Young’s Paraffin Light & Min. Ol, L 
106 |Conde d’Eu Debentures .............0+:+: 541 95 $3 | 100100] Do6 % Debentures, repay. 1991.,.|L09 112 | 1 lzoedone Company Timi 
100 |Donna Thereza Chrstna., L. 54 % Deb.547%| 92 9% 100 100} Do5dZ% — 1900,. |101 106 Reena ts ee 
g43|Dutch Indian, 1869 ao... sssvsssssssse 44%| w. soe | 100 100 Do Bey ren repayable 1900...) -.. ———— ee 
1h" [East Argentine 1st Mrt, Deb., 1884...7 Z) «| +. - oo Do 5 C Deen ue. iimised, 101 103 - 
%| 144 16 Eastern ’ , EEL 
a ° 5 % Mortgage Debentures ...... 101 104 COAL, IRON, AND 
100 100 | Do 0 Bearer s-r.ocsssssserrernessnerre| res rts ant 
10 10 |German Union Tel. & Trust, Lim...| 9} 103 
10 10 |Globe Telegraph & Trust, Limited..| 6} 7 10 | 10 |Barrow Hematite Steel, Limited......) 6 
20 10 10} DoG & Preference ......»-++-+»+++0e0 10|10| Do6% Pref. ...... soe 
100 Rurw: Chas ae: AO messsnsrncerre® fe) gee a R.. ee Deven = Cope ot 1380 1.5 = = — Vaughan, & Co., - 
mberg-Czernowi » 4th Ser...5 %| 24 2 % ntures (issue 2 sessnssssssvennsarangecesgneasensansenseeses® 
B Matanzas and Sabenilla ‘sal sadinsais 7 $ 103 106 | 100100} Do5<% Debentures (issue of 1883 105 108 10 | 10 |Chillington een, Teaibes cavasovesesses e 
100 |Minas and Rio 6 % Debentures ......... 6 %|103 205 25 25 \Indo-Euro , Limited ....0.r-+s000.| 33 83 10} 7 re eC al recta iz “5 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %| 99 101 | 10 10 jLondon P' tino-Brazilian, Limited) 3) 4 20 |Ebbw Vale — Iron, Coal, 
100 Moscow-Koursk Redeemable 1889 ...6 %101 108 | 10 10 |Mediterranean Extension, Limited..| ... .-» | 1000)100 h and i - Barre 
100 Nassjo-Oscarshamn, SeriesA and B...5 %| 30 85 10 10 | Do8 & Preference .......-r-verrvererr| ors ortgage ¢ SG nn 
100 |Nitrate Railways, Lim. 1st Mt. Buds. “| 98 95, | 2 ploriental Telephene, Limited .....| $f | Ob 62h) Nanty er od, “Preferred” 

20 Northern of France .......ssssersseeeeB %| 15 163 8 8 |Reuter’s, Limited ........-+serserseere 7 67 ited, pos go pacers - 

90 Do (late Charleroi).......... icici anal 38%| 15 17 | Stk.100 UDIMATIME sersecsrcseceeecsesersrnnersenes 175. 130 8 2§ Nerbudda Coal Limited ... 

20 |Northern of Spain, Priority Obligs...8 7) 14 15 7. Do Serip Se eee Se a aoe ibe on 

100 Ottoman (Smyrna to Aidin) auictoniae 6 %|105 107 6 6 |United Telephone, Limited.........+.| 112 22 team Coal, Limi “7 sxsees 

100 | Do Assenting. sssso.-sssere ieedbnen © Al io4 108 | 10 10 |West Coast of America, Limited ...| 02, 20 | 20 New Shariston Colliers Uibaited 

100 Do Non-Assenting.........cccsereereveees 6 %|105 107 | 100 100 Do 8 &% Debenture... +... eves 109 312 20 | 20 Coal and Iron, Limited......... 

100 | Dob % Debentures. werner nari 5 %| 90 92 | 15. 15 |Western & Brazilian, Limited ..... 6| 6 ey Iron, Limi svsssenee 

100 | "Do Ortakchi, &c., Exten. 5 Y Debs.b Z| 87 80 | 7h 74] Do Preferred ...+.sseeerseeseerrees 4g 4 5| 4 NOW secvevessssensnssesnsszersnscsasees 

20 Paris, Lyons, & M. (Fusion Ancienne)3 %| 143 15 Th Thi Do Deferred.........ccesrersserenseees 1§ 1g } 100 |100 “ 

0 lee ee Nouvelle) .......0ss0+00+0+0 | 144 15 | 100100) Do6 Debentures A, 1910......... 106 308 | 100 |100| Do7% to Bearer, DoW... nesseeees 
Prov, Orel Vitebsk, guar. by Russia5 Z 96 | 100100| Do6é Mortgage Debts B, 1910, 99.101 | 10) 10 Li 

100 |Recife and San Francisco (Pernam- 10 10 | West India and Limited.. 1 Railway, Lim., 

100 WANE nx: ecnsnccrnmpiewbianebresperetesened 7\ au. w | 10 10| Dobs First Preference .......++++ 7 7%} 10| 6 P a agama moon 

20 oo . Sc eine 8 2) 119 13 | Coo100 ereckers 4 Secone United States 7 %|220 195 10| 8 tern om teil caantaesanl 

scmieinigetananas eiisiammtinaiiesaatet aaa nion o} 2 , esses vonsen ee 
$6) ts 138 | t Bonds 120 133 | 25 | 22 |West Cumberland Irom and Steel, 


8 


yal Swedish Consolidated 5h%! 64 66 | 100 100 Do 6 % Sterling seceentits mi es 





58 




















i|2 


—_— —— 











Stk. /100 | Do Def. recei 


Stk. 
14 Mi Hudson's Bay ... 





10 |Land Securities, 


10 | 2 |Mauritius Lan 





































Grand Junction 


5 % has been 
6 silcenerd Credit & Discount, Limited 
00 |Governments Stock Investment, L.| $1 85 


Newfoundland Land, Limited 
North British Australasian, Lim.... 
% Irredeemable Guaranteed 
Omnium “Securities, Limited, A...... 


50 
10 
5 5| Des % Preference... 
25} 56 
’ 10 | 1 |Nat. Mort. & Age 
; 100 |100 |New Brunswic 
t 10; 2 
i 10 | 2 
' 25 New Zealand Ln. 
E 100 |100 
; 10| 2 
; 10; 4 
25 5 
25 | 25 | Do Preference .. 
8 8 
Stk |100 
Stk.|100 | Do 6° 
10 | 10 
16 | 10 
6 1 
Limited... 
Stk. |100 


FINANCIAL, LAND, & INVESTMENT 
Name. 


me i Agricultural of Mauritius, Limited; 1} 2 


20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 19 2 
Stk. |100 | American Investment Trust, L. Pref.|108 +10 
Stk (100 | Do(Deferred receives nodiv. until) — - 

5 % has been paid to Preferred)|:07 + 

10; 2 Australasian Mort. and Agency, L. 23 3 

25 | 214\Austranan Agricultural ............-. 127 282 

10 | 1 /Australian& New Zealand Mort., i. 1} 1 

26 5 Aus. M. Lnd, and Fin. Lim.. 98 100 
Stk.|100 | Do 4 ¥ Debenture Stock ........... 201 

10 | 2 /British and American Mortgage, L.| 1} 2 

26 | 24\British & Australas. Trust -. 44 4 

10 | 2 |British & N. Zealnd. Mt.& Agney.L Lj le 2 

80 | 30 (British American Land........ 35 37 

4-2 iCanada C ompany .. a2 
10 | 5 |Canada North-West Land Co., Lim.| 2 2 
1 | 1 |Central Argentine Land . ks f 2, 
6 | 1 \Col. Invest. & Agency of N. Zea os 14 1} 

20 | 5 \Credit Foncier Egyptien .............. 2s 
100 |100 | Do Land Mortgage Debentures ...| 77 79 

60 | 10 |Credit Foncier of Mauritius, Limited] 11} 125 
Stk.|100 |Foreign, American and General 

Investments Trust, Lim., Pref...|U12 214 

Stk./100 | Do Deferred _......... 102 204 


Stk. |100 | Foreign and Col. Gov. Trust, L. Pref |115 218 


ves no divd. until 


1 3\Imperial Property Investment, Lim. 
10 5 Seteraathont! Financial Society, L. 
10 | 8 |Land Corporation of Canada, im... 
173) 23 ine Mortgage of India, Limited 
100 100} Do5 % Debentures.............0..000- 


20 | 6 |Land and Mortgage of Egypt, Lim. 
100 100| Do 5 % Mort. Deb. (red. in 36 yrs. 90 02 


Limited.. 


60 { 424/London Financ ial Association, “Lim. 
10 | 1 |Manitcba ere and Invest., L. 


Municipal Trust, Limited, oan 8 31 
Natal Land & Colonisation ee 


National Discount, Limited _ 


ncy of N. Zealnd, L. 
L. and Lumber 52 A 


New S. Wales M. Loan & Ag Pe 
N.Zealnd.Grain Agncy,& Mercntl., L. 


Mere. Agency, L. 


do Pe > 
N. Zealand Mort.& Invest. Assoctn.,L. 
N. Zealand Thames Valley Land.. 
New Zealand Trust & Loan, Limited] 16 17 


omet we 


0B 
Otago and Southland Inv estment, 
Peel River Land & Mineral, Limited. 


CANALS AND DOCKS, 


2 |Alexandra(Nwprt.&S. ae 

Birmingham Canal... 

Eost and West India Dock . 
Do 4 % Debenture Stock.. 

s tancis Canal, , uae, 8 21 a 


Can 





=| it 








seeeeeneeers 


Closing 
Prices. 





f 


of 244 


78 82 


# iq 
5 
93 95 


dd 


43 48 


10 | 2 Railway. De Invest. & Land Mort., Lj 33 3 
20 | 10 ilway Debenture arm, & Limited 74 8 
100 |100 | Do 5 % Debentures... .}102 105 
Stk.|100 | Do 4}7% Debenture Stock.. 92 95 
10 | 10 |Railway Share Trust, Limited, A.. : 64 
2 |2;| DoBGY Preference ......sese-ecse0s, 
10 | 2 |River Plate Trust Loan L... vl a4 
10 | 2 'Scottish American Investment, L. 33 4} 
Stk. /100 [Scottish Australian Inv estment, L,.|220 230 
Stk.| 90 | Do New Ord. iss. at 35 % pm.ull pd.| .. 
Stk.|100 | Do 5 % Guaranteed Pe 113 118 
Molt |e. Ate & Mortgage and M. A Ae ae 
r Ln Mo an 1 
26 | 25 /South Australian.................0+ . he anal mse 80 
10; 2(\8. Aus. Land M.and Ag,, L......... 23 3 
100 [100 | Do 4} % Debentures, een 100 102 
100 |100 [Stock Exc rox ag 4 4% Deb. ’81......... 102 104 
Crt. /100 Submarine Cables Trust...............{100 103 
10 = ‘Trust and Agency of Australasia, L. 3} 3} 
10 { 
* . ° wee 6 haenicisibunn saa peveuneeese 11 12 
n Com oO ersten 4, 4 
2 | 8| DeNew a i? - 
15 | 6 [United Discount Corp., Limited; 6} 5: 
200 [100 |United States Mortgage ¢ , a Sterl 100 102 
80 | 80 [Van Diemen's Land . 26 29 


15 16 
nee 114 
89 32 


10 | 10 JET 5 enssanche vagsaubliviakal, eupsachineae fans seed 
8tk./100 = Tk 
Stk {100 4%, Debenture | Stock .. »|100 108 
Stk./100 02 105 
Stk./100 [London and St Katharine Dock...... 46 48 
S8tk./100 | Do Debenture Stock, 4 Jos couneeeenins 03 205 
|| Btk.|100 | Do 4} ¥ Preferential. svesves (107 210 

Stk.|100 | Do 44 % New Preference .. ++ (105 110 
Stk./100 |Millwall Dock .. .| 87 39 
8tk./100 | Do5 x Perpetual Preference ...... 118 * 
Btk./100 | Do5 % _ Debenture ...... 28 132 
Stk.|100 |Regent’s Cana),City and Docks Rail! 88 90 
Stk.|100 Southampton Dock ........ 48 
Stk./100 | Do 4} % Debenture Stock. eeceupsbpuhn 112 115 
20 | 20 (Suez Canal Shares .. ompcoet 418 38 
85f Do Arrear Obligations .. seetal tom: -« 
Stk.|709 [Surrey Sommecctal Dock....... -/154 159 
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GAS, 
| 
§ | 2 Closing 
am 
é | Zé . Prices. 
jedbindonni —| 
10 | 10 | Alliance & Dub. Consume. m max. 10 0% 19 20 
Wit Petz .......: Fee 
20 | 90 |Bahia, Limited .............s..scuees0e 24 
20 | 20} Do i0 % Preference, Limited 
6; 5 a. Tdmmited ......s0cccccccccrsveeee 
GB] 4] Do New ..........cccccccccvecceceseseceroes iy 
Stk.'100 Brentford eT occontecsnacust ee San 
Stk.'100 | Do5 % Preference .. shee ee ond See Sead 
20 | 20 |British ...... sentveeel ae 43 
10 | 10 |Buenos Ayres, New, Limited ......... 123 sat 
20 | 20 |Cagliari Gas and Water, Limited...) 214 22 
Stk. '100 [Commercial .............ssseceeseeeeeeeeees 250 255 
Stk./100 | Do New Stock... 187 ‘92 
Stk.(100 | Do 4} % Debenture Stock ........ 116 119 
20 20 |Continental Union, Limited . 38 «39 
20 | 14/{ Do New, 1869 & BO i Sccsette 27-28 
20 | 20] Do7 & Preference .............s.00000 31} 32, 
10 | 10 |European, Limited.. 214 22 
10| 7% Do New Se aaa te as adel 153 1 
BO 1 BF DB OW incnccccvccncespssccvtscsesnsessosee 104 1 
Stk.'100 |Gas Light and Coke A, Ordinary ...|220 225 
Stk.|100 | Po B, 4% Maximum ee &4 37 
Stk.'100 | Do C, 10 ¥ Preferential ..|236 240 
ne Do D, 10% _ ..| 286 240 
tk. 100 DoE,10% — ‘a ..|236 240 
Stk Do F, 5 % _ qnuabehousiuses 113 218 
Stk. 100 DoG,74% — eeincislettieks 163 163 
Stk.|100 | DoH, 7 % Maximum.................. 147 152 
Stk./100 | Do J,10 % Preference .... ..|234 238 
Stk./100 | Do 4, % Debenture Stock. 107 209 
Stk.'100 | Do 4} % - 4 116 120 
Stk./100 | Do6 % _ 158 161 
10 | 10 |Hong Kong and China... -( 17 18 
Stk.'100 |Imperial Chotinentel... ..(200 205 
5 | 6 |Malta & Mediterranean, Limited....| 33 43 
84; 2)|/Mauritius, Limited  .............000 13 2 
100 |100 Metropol. of Melbourne 6% ae ose 08 
100 |100 | Do5 % Debentures ....... .+-|103 105 
20 | 20 |Monte video, Limited . vecsereons| 264 173 
© | GB Mrsemtel, TaMRIO OG . oss ccvcesessacescvccces 9 
5 | 43) Do (arene inenncnmaiessti Ns 7s 3 
ik 1 ee Rs GTO nencssenvnivancichconesden 1g 1 
6 | 5 |Ottoman, Limited .. 43 «5. 
Be 5 BO, BIE soccessinpeicenssscccemescande 44 5 
20 | 20 |Rio de Janeiro, Sanne cccvcee| 23 28 
10 | 10 |San Paulo.. 13 14 
8tk./100 |South | Metropolitan, ic 258 263 
IMD: 2S EOD UF conisoneneniencsintohasannahscsindeadis 17 222 


Stk./100 | Do Perpetual 5 % Debent. ree 125 130 
6 6 /Tottenham & Edmonton — aaa 
and Ceke Original .. wet 2D: Th 
10 ' 10 | Do New Ordinary 


WATERWORKS, 





20 Antwerp, Limited . wecueunscbbvidies 
stk. 100 \Chelsea, Ordinary .. demraonenmsibiiincial 190 195 










20 | 20 (City of St. es — 3 
10 | 10 |Coine Vaiicy... 40 8 
Stk./100 [East London.. 180 185 
60 | 50 Grand Junction Maximum 10 % 105 110 
Stk.|100 [Kent ........ 245 260 
10 | 7 |Kimberley, Limited 64 7} 
100 /100 |Lambeth Maximum 10 eupulbouetsiuns ..|180 285 
100 |100 | Do 7} % Nos. 4,001 to 7,662 and 

100 (100 pat 987 to 14,284 .. 170 175 
Stk. /100 Do 4 % Debenture Stock ............ 112 114 
100 |100 |New BT victkentinninssedudinds 

Stk. 1100 Do 4% Debenture eee 113 116 
Stk. 100 Do Debenture Stock B , soser-fald 116 


20 | 20 | woos Limited, A 6 % Preferred . | 3 5} 
1 





20 = Do 24 
20 20 |Shanghai, Limited | 

Stk.|100 |Southwark and Vauxhall, Ordinary 183 188 

10| 5| Do New Ordinary .. 11 12 

Stk.'1 00!West Middlesex ...............0+. -. 1242 27 

SHIPPING. 

acicectiaaiaiateetl aaa 
20 | 16 \African Steam Ship .............000) 5 6 


en eereeeeee 








ts, Limited ......... 
= 10 Steam Shipping, Limited 2 
aissinedseesisees. okutheuiemnddbunncdosse 10 11 
15 | 15 eral Steam Navigation ............ 14 15 
10; 10| Do5% — soeevonecccsesccecese 10} 1i 
PE ED NONI Me SON co tk cats ia Soi ct vnasacneips 10 ll 
24} 2}/London Steam Boat, Limited .........| ... 
= 100| Do5% Preference Stock . eau eco | ees 
10 |Mercantile Steam Shi » Limited © eel pes 
* 5 |Merchant Skipping, Limited ......... 
10 | 10 National Steam Ship, Limited ..... ~| 9 2 
10 | 5 |New Zealand Shipping, Lim.......... 













50 | 50 |Peninsular and Oriental Steam ...... 57 59 
10 | ° [Royal Exchange Shi “1 
change sing ‘Limited 1 
100 60 {Royal Mail Steam pping, ast st? 
20 15 £6 
20 New heii aleasiei aa 7 
10 Union Steam Ship’ of New Zealand iif ib 


TEA AND COFFEE. 














80 | 20 Assam Tea... | 37 39 
oo = British Indian Tea, Limited ” 24 33 
ig Tea, Limited ...... 

10 | 10 oekeee tae Limited .... 4 * 
10 | 10 |Hunasgeria Coffee, Limited ese 
20 | 2 \Jorehaut Tea, sohaeneetons 4 386 

10 | 10 |Lanka Plantations, ee 

10 | 10 \Lebong Tea, Limited ..............) 9b 1 
10 | 10 Tea Co. of Assam, L.| 4 
2) 2% Moyar ee, Limited, 1880 werernl 

10 10 se | 1 3 
19 10 |U epee Agmaan Tea, Limited ....., | i 1 























a 


aaa 


(Jan. 10, 4885. 


BRITISH MINES. 














Autho- : s Closing 
rised 3 Paid. ame. Prices. 
n 
10,240 6 | 1 ‘Devon Great + ereceags tee 13 13 
6,144) ... | 4/2/0 |East Caradon ...... eee aee 
2,048] ... /5/19/0 East Lovell...:.....c0ccc) sc 
15,000} 4 4 |Great Laxey, Limited... 93 10} 
18,000} 1/| 18/ i\Hingston Dwns Con., L. > bk 
9,000} ... |7/11/0 |Marke Valley ... sseccoee] ces oes 
12,000} ... | 24/6 |Prince of Wales .........) ss. os 
60,000) 1 1 [South Caradon, L mited} § § 
6,123| ... |7/10/0 [South Condtrrow .....} 4 8} 
4,500} .., {10/17/0 South Wheal Frances...| 6 7 
6,000) ... ‘| 44 |Van, Lim LAcsuaeape. apegabes 5} 6h 
15,000 i Van, Limited........ sOiesak 
6, ns) |West Bassett .. iitinocnecse ee oe 
1,200) ::. |30/10/6, West Wheal Seton oor ee 
6,144) ... | 8/9/6 |Wheal Bassett ... ........ 34 
€,009 w-. |15/12/0|Wheal Grenville ......... 5} 6} 


anafo Whee heal Grenville 








0 Be 


m 


-— - ~ BRO OO OO et Ot OCU Ot 





is 
~- oO 







80,000 
me 
250,000 


2 mt fe moro of 


1 Lannatens Gold Mining, 
LARIEOE, cscccccccceecee 

2 /Alamillos, Limited ...... 
1{ (Almada & Tirito Consol. 
|. Silver Mining, Lim. 

10 oe "= queen 


| Limited . 
3 \Asia Minor, Limited .. 
a Australian cinshaeeieedites 
tae he, a 
nadian r, a 
Limited , _ 
Cape Copper, ‘Limited 
‘Cape of H 
| Diamond, Limi 
ntral Jagersfontein 
Diamond, Limited... 
Chile Gold’ on 
Limited ..... 
Chontales, Limited .. a 
Solar 
















eb eer ees eeeees 


ao et et oO om «(foto 


\Copiapo, Limited ... 
\Devila Moyar Gold, 
Limited 


09 
wage 
i. 

5 


een eee eee eee 


Silver Mining, 
Fortuna, Limited......... 
\Frontino and Bolivia 

Gold, Limited 


+ 
oe 


eeeeee 


-_— ot Otte 


ted 
10 |Kimberley North Block 
Diamond, Limited.. 
1 |Lake Superior Native 
Copper, Limited . 
1 |La Plata Mining and 
Smelting Limited... 
8 |Linares, Limited ......... 
10 |Mascn and 


10 |New — Silver Min- 
ing, Limited ............ 

1 |New Potosi Ordinary... 
4 |Panulcillo Co per, Lim. 
8 om a oe Gold, 


20 |Pon 
1 
6 


ae 


% 1 
f ; 

t 
43 43 
& & 
33 35 
124 23} 

9 


Do 5 ‘o Y, and Savtonge 97 


& Smeltin 


Do Plumas Eureka,, 
Silver Peak ne 


Limited ........01 & & 


1 
4 
: Sierra ButtesGold Lim.} 1 
1 


253,0007 100 {St John dei “Rey, 
Limited . 70 80 

— ry ae 

yni L ... 
€25,000 2 Tharsis _ Sulphur," and mS 
& 5 
120,000 3 moet oo one, ie 0 i 
14,000) 5 5 Tolle, 2 ake 44 5 
129,522] 10 4 United 5 ae Lim... 14 3g 
120,000) 1 een Gold Min., + 3 

75,000; 1 Yorke Peninsula, Lim | 0 

54,800) 1 1 Do Preference ......00) dy i 


nee ss eat 


Bs . 
sabi test 


0% 






Jan. 























0, 1885.1 
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Hannan eee rae ere a LO 
(Continued from page 2 ) THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 
eT ae Darn or, “c= oun SS iain ate  alintager coe = Seager a 
| |\OaTe or) PuBnic Dats oF, Pustic 
Desror’s NAME. ADDRESS. DESCRIPTION. | ORDER. | EXAMI- Destor’s NAME. ADDRESS. Descrirtios. Orpen. | Exami- 
NATION. | NATION, 
He be pee ee | | 
ancashire Share broker .| Dec. 29) Jan. 20 | Lowes, John j .... Newcastle on Tyne Shoemaker .. Dec. 31! Jan. 13 
ee 3 Baia ay, ” | Melon, William ... ove] Workington | Grocer oe “| Dec. 31) Jan. 19 
tT & Spence, R | London .| Warehousemen .| Dec. 29) Feb. 11 | Moseley, William .| Manchester ... Cabinet maker Dec. 31 Jan. 21 
Barker, John | Leeds | Provision dealer ...| De2. 31) Jan. 20 | Mouncey, Thomas .| Lincolnshire... Grocer, &c.... vy Dec. 31/ Jan. 21 
Blunt, George 3 Lou; ghborough . 21 Licensed victualler' Dec. 29| Jan. 14 | Mitchiner & Lynne ...| London ... e Corn merchants ...| Dec. 31) Feb. 5 
Brown, Charles Fleming! Lancashire ...| Hotel proprietor ...) Dec. 22; Jan. 19 | Northrop, Isaac ... ..| Bradford ... ..| Worsted ree Jan. 2 Jan. 20 
Brown, Henry James ...| Caister... e Fishing boat owner| Jan. 1| Jan. 19 | Parker, James ...| Yorkshire -| Innkeeper ove Dec. 30) Jan. 12 
Burrows, Joseph... ..| Chesterfield... ane | Dec. 29] Feb. 11 | Papin, Peter ’ "| Lombard street |. “ Jan. Feb. 12 
Cator, Robert... | Wiltshire .. .| Brewer ...| Dec. 31) Jan. 22 | Partridge, thomas ...| Devonshire Candle manufactur.| Des. 29) Jan. 15 
Clarkson, George Richard) Carnarvon | Prewer ..| Dec. 31) Jan. 21 | Presberger, Mendel | Liverpool aod General draper Dec. 31) Jan. 12 
Cooke, John Charles | Yorkshire | Grocer .| Dee. 30) Jan. 22 | Richardson, Charles...) Durbam .. od oes Dec. 30} Jan. 8 
Collins James Haverfordwest . ea * | Jan. 8} Jan./21 | Richardson, George | Lincolnshire = Jan. 2) Jan, 21 
Cc ombe Brothers | Huxham . .| Paper manufacturs.) Jan. 1) Jan. 15 | Risbrock, Angelina ...| Bury St. Edmnd’s} Widow ...| Dec, 31} Jan. 29 
Crowther, D. & M. Elland oss Joinersand builders} Jan. 3] Feb. 12 | Ro2gers, Charles oi York oe raper i@Jan. 1) Jan. 21 
Currie, Philip | Lancashire Provision merchant, Dec. 31} Jan. 21 | Romans, Thomas .| Wrotham .... Chemist & druggist Jan. 1) Jan. 27 
Davies, Thomas ... .| Liverpool ...| Builder... .-| Jan. 1) Jan, 12 | Roth, Julius ...| Surrey. ..., Tailor d Dec. 29) Jan. 27 
Dawson, Andrew Leeds ; .| Painter, &c... ..-| Dec. 29) Jan. 20 | Salmon & Woods... ...| Gorleston | Fishing boat owners Dec. 31) Jan. 19 
De Merville, E. K. ...| Sevenoaks .| School mistress | Jan. 1) Jan. 27 | Saywell, Alfred ... ...| Nottingham —_...| Lace maker.., .| Jan. 3} Jan. 20 
Dinsdale, John ... Newcastle on syne Boot & shoe dealer) Dec. $1) Jan. 13 | Simkins, Henry ... ...| Surrey ...| Grocer .| Dec. 29) Jan. 27 
Elliott, A. E. Durham ... Grocer, &c. -| Dee. 31] Jan. 13 | Skingle, Jabez ... ...| Bristol — on| Photographer Dec. 29) Jan. 30 
Eynon, Martha ... | Monmouthshire... Draper ot ...| Dec. 31} Jan. 20 | Smith, Nicholas .. “ay Devonshire ...| Master mariner Dec. 29| Jan. 19 
Goodwin, John Frederick) Winchester ...| Builder... “| Jan. 1) Jan. 21 | Spivey, Charles ... oe aoe «| Tobacconist «| Jan; 3| Jan. 15 
Gore, R. Manley.. | Sussex ...| Gentleman .. Dec. 29} Jan. 30 | Spurgeon, William __...| Norfolk ... ..| Woollen draper Jan, 3) Feb. 18 
Greenfie'd, George | Norfolk ... ...| Grocer and baker...| Dec. 29} Jan. 14 | Stainer, Joseph ... .| Dewsbury | ee Jan. 1| Feb. 3 
Greenwood, Thomas | Halifax “| Hotel proprietor ...,; Dec. 30) Jan. 15 | Street, Samuel Percy eco Solicitor Jan. 1, Jan. 22 
Harvey, Eliza... Bristol ...| Sewing machne dlr.| Dec. 29| Jan. 30 | Thomas, James Martin...| Hackney .. .| Ironmonger Jan. 1) Feb. 10 
Hodgson, Robert Robson! Yorkshire | | Dec. 31) Jan. 21 | Tow nend, Walter, & Co.| Bradford .. Worsted spinners... Jan. 2| Jan. 27 
Houghton, George W m.| Liverpool in Tailor and draper...| Jan. 1) Jan. 12 | Truninger & Company .. Threadneedle strt Foreign banker Jan. 3 Feb. 24 
Howard, Edward | Marylebone ...| Builder and joiner! Jan. 1) Feb. 13 | Vile, W. H., & Co. : | Newport .. ...|Aérated water manfs| Jan. 2| Jan. 16 
Hislop & Mackwood | London ...| Merchants . | Jan. 3} Feb. 13 | Vincent & Co... Birmingham ..| General factor Dec. 29) Jan. 15 
Hyam, Ellis a Nottingham . + | Tailor and outfitter Dec. 31) Jan. 20 | | Wadham, Samuel Thos... Bayswater ...| Railway clerk ..| Jan, 2} Feb. 10 
Jobnson, William Lee ...| Birmingham Tobacconist .- | Dec. 29) Jan. 14 | Webb & Evans ... ...| Liverpool .| Printer & stationer| Dec. 81) Jan. 12 
Jones, William Solon 01) Liverpool... Slate merchant ...| Jan. 2!) Jan. 26 | Westacott, James ...| York as ...| Tailor , ..-| Dec. 24} Jan. 12 
Kiernan,Thomas Bernard| Manchester eon Dec. 30} Jan. 14 | Wheeldon, Henry ..| Derbyshire ...| Cabinet maker Dec. 30) Jan. 17 
King, Henry Sherwen ...| Isle of oo | Farmer _... ..-| Dec. 30} Jan. 14 | Williamson, Thomas J..., | ome aa strt} Coffee-house kee Jan. uy Feb. 10 
Lincoln, George pera Norwich . | Chimney sweep, &e.| Dec. 31| Jan. 14 Wood, William Page ...| Lichfield... Licensed victua ee Dec. 31) Jan. 21 
Leoffeler, Albe rt.. / London ..| Boot and shoe maker Jan. U Feb. 12 | Woodward, Kdith Mary) Cardiff... Grocer Dec. 20| Jan. 23 
OFFICIAL nes TRAFFIC RETURNS. 
Revenue past Half- ‘(Dividend per| 
Capital | Year. ‘Cent. per An.| ¥ Receipts. Cot 5 é Aggregate as 
. oe — —_——_-— | : es Open 
Bxprnded cose |, Work: |Interest,) r4¢ lond | 1st| B | ES (g98| 4,13, | ™ [BBE aS ae in 
exLeared a ing Exe} — HIf.' Hf. Hit. Name of Railway. a oe Sec 2 = Mile. °F Be Year. 
e- enses,| an a = |S 52/ 8 . 
Lines. | | Taxes, | Prefer- 1883 1881864 o a: 558/33 gm oe 3 ——_— — ——— oo 
| ceipts. 's Duty.| ences. | | BE | ma | AO] & a & | A |. 1886. 1883. | 1884. | 1883, 
ae ee £ ralx | 1885. 6.) 4@4:4-a £ 2 \|é\eé £ 2 
| le 16 | ; Leictones and County Down! Jan.2) 907) 395] 1,302) 1,504)... | 19 47% me 1) 8 
1,941 583} 87, 634) 49,369 30, 131) 34 | 4 23 |Belfast & Nrthn. Counti 2} 1,337; 1,339) 2,67 858 79 136 
88,867, 164) 1,462,302) 717,679] 523,634) 4 | 5 | 4 |*Caledonian ............000- 4) 24,135, 27,848) 61,983; 45,674 67 3 1,347,451, 1,366,501 7 ist 
4,117,479} * 81,147) 48, 912) 41,126) nil. | nil. ) mil. Cambrian ........006 esseeeee Bee had 2,680; 2,540 * / 1 
6,217,953) 252, 871) 119, 751] 92,515) 4 5 | 3 |Furness ... 4) 1,652, 7,334 8,986; 8,509 &iél 1083 248,22 230,024 189 139 
12, 564,786) 575,253! 279, 746| 172,575 5 4 ) 4 |*Glasgow & ‘Sth. -Western 8} 12,668) 9,656) 22,323) 22,695 68/100 507,165, 523,788) 3293 329 
8y,958, 015'1,691,400| 929,352} 698,638) ni | 23 | +Great Eastern .........s0000 4} 26,133) 35,410) 61,543; 61,083 65;111 wt +»  |1,0353, 1,0233 
84,977,175)1 * 300,300 1 054, 702) 657,856, 33 | 6 | 3 \Great Northern.. 4| 29,440 19,296 48,7 46,715 a bee 943 933 
6,836, $28| 316,456) ‘167 644) 37,925, 49 | 43 | 44 /Great Northern (Ireland) 2} 5,631) 3,975) 9, 11,575 21/115 ey i 467 | 467 
5,045, E81! 159,920} 81,605) 71,154) mil.) 1 1 }\*Great North of Scotian 3} 3,613) 3,019] 6,632; 6,398 22; 53 143,053; 13951 301 289 
7,815, ,237| 363,961 199, 164) 64,2465 | 6 44 \Gt. Southrn.& Western. (I. 2} 56485 5,105) 10, 11,804 il aay ae 474 | 474 
72, 1207, 7£6 3,885,277 1,956,175)1,449,853, 53 | i | 5 ‘Great Western ....... 4) 59,548, 70, 136] 129,684 132,041 56) 134 2,301 | 2,282 
88,427,043) 1,351,051) ‘998, 963) "B45, 672) 4 | 4 4 \Lancashire & Yorkshire 4) 27,629 36,644| 64,271 62:208 129) 1163 wii 4963 | 496) 
92, 825, 255| 5,055, £42 2 »561,164)1 864,930 7 18 6 |London & North-Western 4) 80,427; 97,303) 177,730, 179,414 99/166 . 1 oh Ba A 
23,193,902) '991,061| 524,708| '882,622) 2 | 7 3 \Lon., Brightn., & S. Coast 3) 31,796 7,603) 39,390; 41,125 86/121 ’ | 
26,053,560! 1,886,041) 708013} 866,614) 4} a \London & South-Western 4) 30,985} 1,467] 45,062| 44,206 . D ie = : 
24 966,799 614,351) 325,176) 286,254! nil. | ni | ah ‘London, Chatham, & Dover 4} 14,844, 4,103) 18,947) 18,804 108} 17 17 1 
1,645,181} 64711487 ,284| 11,169 sy 8 \Lon., Tilbury, & Southend 4) 1,500) 390) 1,890) 1,692 39/1514 49 | 
26,287,971) 1,008,488, 603,294) 483,677, 1 f) 2 (Man., Sheffield, & Lincoln. 4)... | os | 38,518) 88,574 115} 74 | 2 
"B49, 741; 60,920; 24,5238) 1,501/10 | 9 |Maryport and — Saisies 4 609, 1,711) 2,3 2,169 54/185 ooo 413; 41 
11,259,976) 359,377) 122,259| 117,111 5 | 6 | 3 \Metropolitan .. es oe 11,773} 12,136 606/112. ‘i 1 1 
7,498,475) 207,954) 86,196) 119,385 nil. oe eq Metropolitan District .. tes } ° 7,730 7,629 552 ese ° 14 12; 
74, 724, 041 3,631,268 1,897,017! 1,060, 62 5 |\Midland .... % 4; 39,243, 85, 239) 124, 482) 124,489 131 dee 1, 2633} 1,263 
4,684,5€8, "217/190, '109,578| 66,634, 3 . ee Gt. Western md. 2) 2,636, 4, 484) 7,120 7,889 19; 78 ye | 370 
$2,922,042 1,298,966) 626,413] 681,119) 3 '*North British . sg 4) 25,549 33'121| 58,670} 58,061 1,227,075) 1,24g,549 r- 'f 9843 
58,605,410 3, 184,979) 1,666,506) 724,913 is : ; oes ON kk sii caices 8, 30,106, 67,228] 97,834; 101,128 63) 157, ose 1,6088 
8,933, 813, 238 1616) 113,306] 4 6 7$| 7 » ert London .... 4] 5,285) 2,568, 7/553 7,785 654) 172} bec ‘ie 
7,883,204) 837,777] 167,888) 111,843 3} | 44 ae _ Staffordsbire— Rail. : | ~ | s.702 fl ev ~ {{is| 
1,359, 311! 86,215! 88,984 29,07610 |10 10 arene a eitaicenies tain 3 = 2,641) 2,911 42/1503 633) 633 
2,257,344) 1,025,584) 533,920] 332,300 8 | 73 | 3} South-Eastern 3| 27,980, 7,583) 35,568} 38,164 92/122 ° . $85 | 332 
2,900,028) "395 y477| 193,928) 77,48018 (16 (16 (Taff Vale.........c..0sssssoeces 3| oe 14,314; 15,030 174/262} . 86 - 
2,167,¢67| £3,674) 41,958} 39,487 nil. jnil. nil. Waterford and Limerick)  ... | = po fm bem Dad Rb the, Fe ee oa i a - at 











Name. Week | 


Ending} 1884 





Co-.ONIAL. 


Bmby B.,&7.I.| Nov. 22 18,021; 19,489 


East Indian...... 
Eastern Benga es 
G.Tk. of Canada Jan. 
Gt. Indn. Penin.| Dec. 


Canadi as 31:3 











1,200; 19,000) 


8, 76,705) 61,045)2,314,224'2538063| Paris & Meditr.* 
81) 28,904, 17,867/1,192'866 1165133) Paris & Orleans 


288,899, 293,391) 





Mexican 
Ottoman .. 


20) 





4,124) 4,668 117,989 


Meridnal. Italy* Dec. 16, 39,77: 36, 

: ous. § MERION, slnutioes Jan. 3 12,200 16,200 341,900) 

31 113818 107726'1,735,197}2086805, Nthu. of France| Dec. 1/115519 126898 6,223,710/6,454,898, Denver&RioGra| 
— | '131976! Illinois Central) 








ae “SSLONTEC 
Receipts, | Total Receipts, Receipts, Total 
— eek — 
| 1884. | 1883. | 1884. | 1888, eee LS, 1884. 1883. 
———— | ——— | | _— | — crc 
lel|lel 2 £ | Bu. A.& Rosario| Nov. 30 2,009 1,601 


508,200; Chic.&NorthWn 





| Name. | Week 








73,030 59,229, Central Pacific! Nov. 
367 1,547,437 1,484,174 Chic, Mil. & 8. P.; Dec, 20) 101400) 93,5004, 562, ,400 4600520 
20; 84,260 79,220 4, 560,570' 4911440 

13) 15,990 ... | 
13} 69,100) 49,090 2,308,370! ‘2509280 
22'242312 253630 13003455) 13476890 Louisv.&Nashv, Dec. 20) 56, 670) 61,560, 2,630,980 '27 59260 
15 1140408 '127228 6,734,512 6,724,000) Norfolk & W 


6& 13) 


(Ending) 1884. se 1884. | 1888, 
359400} 42,003; 4,105, sated 


cL, FORETEN AWD AME RICAN RATE WAYS RAIL WA S. 


_Receipta., Receipts, | Total : 








oo} | [Ncwarreasse“isiarotanesy “won| 
Madras............ Nov. 22) 11,369) 11,295; 242,615) 235,670 Smyn & Casaaba 020) 3,173, 74,588) 86,732) No 13} 89,7 , ae 

Oude &Rohlknd|Nov. 8) 9,739) 9,670] 144,188| 170,997| Sth. Austrian*|Dec, 16 le 440) 76,882 3,730,556 3,776,972| Ohio & Missisip.|Nov. 22| 17,740 19,220) 731, 1830 819, 170 
Scinde ............ ‘Nov. | 22'285) 17,695} 320,428] 161.397 Stn. of France" 22) 72,798) 75,436 3,691,808'3,943,152) Phil. & Reading Oct. 934030]... 7,146, 910'7712020 
South Indian...(Nov. 15| 4/498] 6,677} 160°813 142,895] Wstn ofFrance* 22) 84,043 89,475 5,249,546 5,284,768 St.Louisés SanF. Dec. 20) 16,320] 19,360, ‘906,860, 754,480 
wa, Sonn | | AMERICAN. N. Y..LaErie&W. jock 302230| 896600 2 oe 610 nee 

u. Ayr.G.Stn.t|Dec. 28} 22,420) 16,544 $90,193} 294,295) Ala.Gt.South’rn|N 24, 600121777 ©, 201,550) 192,570} Union Pacific .. 2350/5806 1 470)47 

Bu.A. Ensenada Dec. 28] 2°770) 2241 | Ala. N.O & Pac. a $5,112! 70,648 Wabash 8.L&eP.\Dec. 6) 74,200! 74,1 ~ 


* Yearly —— lst January. 


PEN INSULAR AND ORIENTAL 


STEAM NAVIGATION.COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 


to INDIA, CHINA, AUSTRALIA, &c. 
REDUCED ‘Rates OF PASSAGE Mowry. 
SPEcIAL Return Tickers. 


De 
CALC vik MADRAS, coe 


CHINA, STRAITS, JAPAN 
— 


SYDNEY, 
ADELAID 


BOMBAY, EGYPT, ADEN, 
GIBRALTAR, and MALTA, | Weekly (Wednesdays). 


& % Cockspur, st., London; 
Paris; 7 Rue Noailles, Marseilles. 


Offices—122 Leadenhall st., 
24 Rue Lepelletier, 





Fortnightly. 


From Gravesend, 
Wednesdays,12.30 p.m. 
From Brindisi,Mondays 

From Gravesend, 

Thursdays, 12.30 p.m. 
From Brindisi,Mondays 


THE 


Notice is hereby 


REGISTRATION of TRANSFE 
from the 15th to the 3lst instant, both days inclusive, 
in order that the warrants may be prepared for the 
payment on the lst of February of the Interest on the 
Preference Shares up to the 81st December, 1884. 
WM. LEIGHTON JORDAN, Secretary. 
14 Queen Victoria street, E.C , 
7th January, 1885. 





t Including Joint Lines Traffic. 





given, that the BOOKS for the 
RS will be CLOSED 


yira ic suspen 









owing to 


For the safe and orderly keeping of all 


BRAZIL GREAT SOUTHERN | LETTERS and PAPERS, manuscript 


RAILWAY COMPANY (Limited). 


or printed, use 


A SAMPLE BOX, with 


sizes and prices, sent by PARCELS 
address. in the United Kingdom 


Stone's Patent Boxes 


illustrated of all 
to any 
on the receipt 


of 28 Gd in Stamps or Postal Order, payable to 
HENRY STONE & SON, 


Manufacturers and Patentees, 
BANBUBY. 
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Publigations. 
NEW WORKS NEXT WEEK 


FROM 


RICHARD BENTLEY & SON, | 


Publishers to Her Majesty the Queen. 
0 


EAST BY WEST: 


A Record of Travel Round the World. 
By HENRY W. LUCY, Author of 


“Gideon Fleyce.” 2 vols., crown 8vo,2ls. 


DIARY OF A CIVILIAN’S WIFE 
IN INDIA. 


By Mrs. ROBERT MOSS KING. In 
2 Vols., crown 8vo, with 32 Illustrations 
from designs by the Author, 24s. 


MOUNT SEIR : 


A Narrative of a Scientific Expedition. 
By EDWARD HULL, M.A., LL.D., 
Director of the Geological Survey 
of Ireland, With Maps and Illustra- 
tions, 8vo, 10s 6d. 


NEW NOVELS. 


NEAR NEIGHBOURS. 


By FRANCES MARY PEARD, 
Author of “The Rose Garden.” 2 Vols., 
erown 8vo. [Ready this day. 


A THIRD SERIES OF JOHNNY 
LUDLOW. 


3 Vols. By Mrs. HENRY WOOD, 
Author of “East Lynne” and “The 
Channings.” [In a few days, 


London: RICHARD BENTLEY & SON. 
FSSAYS ON PARLIAMENTARY 


REFORM. 
By the Late WALTER BAGEHOT, 
Author of “The Eaglish Constitution,” “ Physics and 
Politics,” &c. 


“This volume ig full of shrewd anticipation and 
comment.” —pectator. 


London : Kegan Paul, Trench, & o., 1883. 


PARTN ERSHIP.— ACTIVE OR 


OTHERWISE.—The Advertiser, now carrying on 
& well-known and profitable financial business, wishes 
to meet with a Capitalist with £3,000 to £5,000, in 
order to extend operations, for doing which an excep- 
tional opportunity now offers.— Address, in strict con- 
fidence, A. B.,..care of Mr Wm. Tanner, Solicitor, 
3 Circus place, Finsbury circus, London, E.C. 


THE ECONOMIST. 
|: Sales of Estates, &q. 


er of Trustees, Executors, and others.—Mincing 
as extensive and very valuable Freehold 

Property (land-tax redeemed), situate in the poate 

of the City of London, in the centre of the colonia 
market, nearly opposite the London Commercial 
Sale Rooms, having a rent-roll of about $,5751 per 
annum, offering to capitalists, insurance offices, 
and others an exceptional opportunity of securing 
an unquestionably sound and improving investment, 


MESSRS DEBENHAM, TEWSON, 


FARMER, and BRIDGEWATER are instructed 
to SELL, at the Mart, on TUESDAY, January 20, at 
Two, the highly important and very valuable FREE- 
HOLD PROPERTY (land-tax redeemed), 6 Mincing 


| lane (formerly 5 and 6), comprising 4 handsome 


modern building, having a bold elevation, with the 
commanding frontage of about 51 ft., and covering an 
area of about 4,311 square feet. The premises, which 





were most substantially erected by Messrs Trollope, 
are arranged in numerous suites of offices, sample 
rooms, and show rooms. They are all extremely well 
lighted, and the special requirements of the colonial 
trades have been adequately provided for. There are 
two distinct blocks communicating on the ground 
floor by a spacious corridor, each block having a 
ground floor and three upper storeys with separate 
staircases, and a capital basement with strong rooms, 
wine cellar, &c. Excepting part of the ground floor 
and basement now occupied by the vendors (posses- 
sion of which will be given), the property is let to 
well-known tenants, the total annual value being 
about 3,575l. Particulars of Messrs Hensman and 
Nicholson, Solicitors, 25 College hill; and of the 
Auctioneers, 80 Cheapside. 


()REGON & CALIFORNIA RAIL- 


ROAD * COMPANY. ad 
The London and San Francisco Bank, Limited, are 
red to purchase, until further notice, on the 

undermentioned conditions, Coupon No. 7 of the First 
Mortgage Gold Bonds of the Oregon and California 
Railroad Company, at the rate of Four Shillings and 
Twopence per Dollar, or Six Pounds Five Shillings 
per Coupon. The Bond must be lodged together with 
the Coupon to be purchased, in order that the Bond 
may be stamped with a Memorandum assenting to 
ona ratifying the Prior Lien Mortgage, dated 
Slst December, 1884, for 600,000/. The Bonds de- 
posited will be retained by the Bank until a majority 
of the issue of First Mortgage Gold Bonds shall have 
been received, and will then be stamped with the 
Memorandum above referred to. But if such majority 
shall not have been received before lst May, 1885, or 
if the Railroad Company shall at any time so direct, 
the Bonds will be returned unstamped. Certificates 
of ~—— to Bearer will be issued for Bonds de- 
posited. Three clear days will be required for the 
verification of Coupons and preparation of Certificates. 

No Coupons or Bonds will be taken in on Satur- 
days, and none after Two o’clock on other days. 
. For the London and San Francisco Bank, Limited, 

W. H. TRUMPLER, 
Manager and Secretary. 
London, 8th January, 1885. 


T9 CAPITALISTS AND 


MERCHANTS.—For the establishment of a manu- 
facturing business in Southern Europe, which is 
calculated to yield at least 75 per cent. per annum net 
profit on the capital invested, and which is without 
any competition, one or more GENTLEMEN are 
desired to JOIN with capital, to make up a sum of 
£6,000, the Advertiser contributing of this himself 
£3,000. The highest references to parties in the trade 
in England will be given as to the profitable and ex- 
ceptional nature of the business proposed, as well as 
to the character and standing of the Advertiser.— 
Address, for full particulars, to Q. D., at C. H. May 
and Co.’s General Advertising Offices, 78 Gracechurch 
street, E.C. 


CILVER.—A GENTLEMAN, WITH 


t practical experience of smelting silver, gold, 
and lead ores, and refining of bullion at home and 
abroad, DESIRES to CORRESPOND with CAPITAL- 
ISTS, with the view of forming a private syndicate for 
smelting and trading in silver, bullion, and ores in the 
vicinity, SILVERTON, NEW SOUTH WALES.— 


ddress ‘‘ Beta,” care of Mr F. Algar, 11 Clement’s 
lane, London, E.C. 


LIFE ASSURANCE AT COST PRICE. 
SEE THE MINIMUM PREMIUM SYSTEM OF THE 
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—A.D. 1926. 


HEAD OFFICE—ST VINCENT PLACE, GLASGOW. 
LONDON OFFICE—1 THREADNEEDLE STREET, E.C. 
PROSPECTUS ON APPLICATION. 


THE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 
Final Revised Editions of the Original Works, extending to 136,000 Words ; New English 


Work : Quantity and Quotation 


bles, Prospectus and Specimen Pages on application. 


‘Tas Teinenarn Crraer Orrice, 24 Throgmorton Street ; Srormswoope & Co., 54 Gracechurch Street, 
PALMER & Howe, Manchester. 


THE BEST BLACK INK KNOWN. 
DRAPER’S INK (DICHROIC). 


When this Ink is used writing becomes a pleasure. 


May be had from all Stationers. 


London Depot—HAYDEN & CO., 10 Warwick Square, E.C. 


SOLE MANUFACTURERS, BEWLEY & DRAPER, DUBLIN. 


(Jan. 10, 1885. 
STATE OF LOUISIANA CONSOLI- 


DATED BONDS. . - 

We, as appointed Fiscal Agents here of the State of 
koutleae uneeber give notice, that we are authorised 
to STAMP the CONSOLIDATED BONDS of the above 
State, to bear 4 per Cent. Interest from ist January, 
1885, instead of 2 per Cent. heretofore; for which 
purpose Holders must deposit their Bonds with us on 
or after 16th inst. B. NEWGASS AND CO, 

30 Lombard street, E.C., 10th Jan., 1885. 


FAMED 
“SMA’ STILL 
HIGHLAND 


WHISKY, 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.B. 


WILLIAM GILLIES, Distiller. 
Office-49 WATERLOO STREET,GLASGOW 


Banks, &e. 
THE ALLIANCE BANK 


(Limited). 

Head Orrice—Bartholomew Jane, London. 
KEnsineton BraNco—83 and 90 High street, Ken- 
sington. 

Recent Strerst BRancH—239 Regent street, W. 
Campzen Town Brancu—176 High street, Camden 
Town, N.W. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £232,500 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &¢. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


a” 
BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625,000. 

Heap Orrice — Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle, and 

Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Bankin 
Business connected with New Zealand, Australia, ani 
Fiji, on the most favourable terms. 

e@ London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director, 

No. 1 Queen Victoria street, Mansion House, E.C. 


THE NATIONAL BANK OF 


AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Funds, £410,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
deseription with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 


r 
NOR TH AND SOUTH WALES 
BANK (Limited). 
; NINETY-SECOND DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 
Shillings per Share for the half-year ended 31st ultimo, 
on the Capital of the Company, and a Bonus of Seven 
Shillings and Sixpence per Share, will be paid to the 
proprietors, free of income tax, on and after the 12th 
instant, at the Head Office and the respective branches. 

The TRANSFER BOOKS will be CLOSED from this 
date to the 12th instant, inclusive.—By order of the 
Directors, 

R. MEREDITH JONES, Liverpool Manager. 

Liverpool, 2nd January, 1885. 


LONDON AND SAN FRANCISCO 
: BANK (Limited). 
Capital, £420,000, with power to increase. 
Reserve Fund, £40,000. 

HEAD OFFICE: 22 be yee street, London, E.C, 

i ‘ n Francisco, California. 
Baancums : Portland, Oregon. 

Banking business of every description undertaken 
throughout California and Oregon. Letters of 
Credit and Drafts granted. Telegraphic Remit- 
tances made, Approved Bills negotiated and sent 
for collection. 

Supediin are received for fixed periods on terms 
which may be ascertained on application. 

22 Old Broad street, London. 
W. H, TRUMPLER 


Manager and Secretary. 


ee eee re ill 








